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Ticker Company Name

Composite 

Ranking

Avg Age of 

Aircraft

Fuel Cons to 

ASM

Oper Exp to 

ASM

Passenger 

Load Factor

Total Profit 

to ASM

SAVE SPIRIT AIRLINES INC 1 1 3 2 1 2

RYANAIR HOLDINGS PLC 2 3 2 1 1 3

ALK ALASKA AIR GROUP INC 3 6 4 4 2 1

RJET REPUBLIC AIRWAYS HLDGS INC 4 4 1 1 9 3

CONTROLADORA VUELA COMPANIA 4 1 3 2 4 8

ALGT ALLEGIANT TRAVEL CO 6 10 6 3 1 1

JBLU JETBLUE AIRWAYS CORP 6 5 6 3 3 4

LUV SOUTHWEST AIRLINES 8 9 5 4 5 2

SKYW SKYWEST INC 9 8 2 2 5 9

HA HAWAIIAN HOLDINGS INC 9 6 5 4 6 5

AIR CHINA LTD 11 3 NM 5 7 6

CHINA SOUTHERN AIRLINES 12 2 NM 5 8 7

JET AIRWAYS INDIA 12 2 NM 5 5 10

CHINA EASTERN AIRLINES CORP 12 3 NM 6 8 5

AIR NEW ZEALAND LTD 12 7 NM 10 2 3

AEROFLOT-RUSSIAN AIRLINES 16 4 NM 1 9 9

UAL UNITED CONTINENTAL HLDGS INC 16 NM 8 8 3 4

GOL LINHAS AEREAS INTELIGENT 18 5 4 3 10 7

DAL DELTA AIR LINES INC 18 10 8 8 2 1

LATAM AIRLINES GROUP SA 20 NM 7 6 4 7

AIR BERLIN PLC 20 4 NM 7 3 10

AAL AMERICAN AIRLINES GROUP INC 22 9 9 6 6 2

INTL CONSOL AIRLINES GROUP 22 7 7 7 6 5

CATHAY PACIFIC AIRWAYS LTD 24 6 10 9 4 6

FINNAIR OY 25 7 NM 7 7 9

SINGAPORE AIRLINES LTD 25 5 NM 8 9 8

AVIANCA HOLDINGS SA 25 NM 9 9 8 4

DEUTSCHE LUFTHANSA AG 28 8 NM 10 7 6

SAS AB 29 8 NM 9 10 8
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High Price Change Regime Low Price Change Regime 

Generic Factors 
% Q1 Mthly 

Excess Return Generic Factors 
% Q1 Mthly 

Excess Return 

Earnings Quality 0.89 Num FY1 EPS Rev 1.07 

Net Income Stability 0.89 SUE 1.04 

Industry Factors 
% Q1 Mthly 

Excess Return Industry Factors 
% Q1 Mthly 

Excess Return 

Airln: Fuel/Avail Seat Mile 0.67 Airln: Fuel/Avail Seat Mile 0.08 

Airln: Pssngr Load Factor 0.64 Airln: Pssngr Load Factor 0.10 

Airln: 1Y Gr RevPassMiles -0.40 Airln: 1Y Gr RevPassMiles 1.41 

Airln: 1Y Gr RevPassCarry -0.59 Airln: 1Y Gr RevPassCarry 1.49 
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High Passenger Growth Regime Low Passenger Growth Regime

Generic Factors

%  Q1 Mthly 

Excess Return Generic Factors

%  Q1 Mthly 

Excess Return

Analyst Diffusion 1.84 Analyst Diffusion 0.84

EBITDA / EV 0.20 EBITDA / EV 0.81

1Y Chg EPS -0.04 1Y Chg EPS 0.61

Industry Factors

% Q1 Mthly 

Excess Return Industry Factors

% Q1 Mthly 

Excess Return

Airln: 1Y Gr RevPassCarry 1.11 Airln: 1Y Gr RevPassCarry -0.07

Airln: Fuel/AvailSeatMile 1.07 Airln: Fuel/AvailSeatMile -0.29

Airln: Avg Aircraft Age 0.45 Airln: Avg Aircraft Age -0.41
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