
A Valuable Tool
You want to explain your creditworthiness and financial 
strength to others. You need a credit credential.Our 
Corporate Credit Rating (Issuer Credit Rating) provides you 
with this credentia—it’s our distinct view of your company’s 
overall creditworthiness. Use it as an information tool 
for your business counterparties, such as banks, clients, 
suppliers, investors and joint—venture partners.

One Rating—Many Uses
Our Corporate Credit Ratings have been used in a 
variety of ways by our clients and can help you to: 

 – Explain your creditworthiness to outside parties 
without sharing non-public financial information.

 – Establish or improve terms with banks, 
suppliers and other counterparties.

 – Seek to reduce lease costs, by providing new  
landlords with a third-party opinion about 
your creditworthiness.

 – Estimate the cost of capital for future financings.

 – Increase your access to the capital markets.

 – Replace or reduce a performance bond, 
by giving developers a third-party view of 
your creditworthiness.

 – Share information when considering a  
joint-venture partner.

 – Enhance your corporate transparency.

Distribution Options: 
Public, Private or Confidential
Our Public Ratings enable you to reach a global audience 
via our website and various news media, giving you greater 
exposure to market participants. Our Private Ratings and 
Confidential Ratings have limited distribution. 

When you request a Confidential Rating, you may convert 
it to a Private Rating or Public Rating at a later stage. 
You also have the option to convert a Private Rating 
into a Public Rating. Regardless of which option you 
choose—Public, Private or Confidential—the analytical 
approach for determining an initial rating, and for ongoing 
surveillance, is the same for all three rating types. 

Public Rating
Public Ratings are frequently requested prior to issuing 
bonds or other forms of public debt. These ratings can 
be provided at both the issuer level and on specific debt  
instruments (issue level). 

Our Public Ratings are widely disseminated 
and accessible to everyone via our website 
and other global distribution channels. 

Private Rating 
Private Ratings are provided at both the issuer  
level and on specific debt instruments (issue level). 

Private Ratings are made available via a  
password-protected web platform to a limited  
number of investors/ counterparties (up to 75)  
authorized by you.

Confidential Rating 
Confidential Ratings are generally provided at the 
issuer level. They are for your internal use and may 
be shared only with your professional advisors. 
We do not publish any confidential ratings. 

While confidential ratings cannot be used to support  
a debt-raising exercise, they are often used by  
managementas a benchmarking and planning tool. 

Recognized and Respected Worldwide 
We are one of the world’s leading providers of credit ratings 
and credit risk research. With analysts located in our offices 
around the world, we bring you a unique combination of 
our global perspective and insights about your particular 
industry and market. Our Corporate Credit Rating is a widely 
recognized and well-respected gauge of creditworthiness, 
and gives you our view of your company’s financial strength.
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No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part 
thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, 
without the prior written permission of Standard & Poor’s Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any 
unlawful or unauthorized purposes. S&P and any third-party providers, as well as their directors, officers, shareholders, employees or agents (collectively 
S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or 
omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any 
data input by the user. The Content is provided on an “as is” basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, 
BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE 
ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR 
HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, 
special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs or 
losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not 
statements of fact. S&P’s opinions, analyses and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell 
any securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes no obligation to update the Content 
following publication in any form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the 
user, its management, employees, advisors and/or clients when making investment and other business decisions. S&P does not act as a fiduciary or an 
investment advisor except where registered as such. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an 
audit and undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain 
regulatory purposes, S&P reserves the right to assign, withdraw or suspend such acknowledgement at any time and in its sole discretion. S&P Parties 
disclaim any duty whatsoever arising out of the assignment, withdrawal or suspension of an acknowledgment as well as any liability for any damage 
alleged to have been suffered on account thereof. 

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective 
activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies 
and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the 
right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free 
of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed through other means, including via S&P 
publications and third-party redistributors. Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.
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