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ABOUT THIS PUBLICATION

ABS Performance Watch: Australia and New Zealand is a quarterly review of asset-backed securities (ABS) transactions
which fund Australian and New Zealand assets. If you or your colleagues would like to receive copies of ABS Performance
Watch: Australia and New Zealand please contact Mabel Wong (61) 3-9631-2124 or email: mabel.wong@spglobal.com, Mary
Chiang (61) 3-9631-2935 or email: mary.chiang@spglobal.com, or Elizabeth Steenson (61) 3-9361-2162 or email:
elizabeth.steenson@spglobal.com.

DEFINITIONS

S&P Global Ratings has compiled the information in this publication using information received from the issuer, manager, or
servicer of each program. S&P Global Ratings has endeavored to provide data on a basis that is comparable between programs.
Users of the information in this publication should, however, exercise care, because inconsistencies may exist in the reporting
of each of the transactions to S&P Global Ratings.

Cumulative Gross Losses

Cumulative gross losses measure the total amount of assets that have defaulted since the inception of the transaction to date.
The cumulative gross loss amount does not factor in any recoveries collected from the sale of the asset and/or other recoveries
from the borrower.

Cumulative Net Losses

Cumulative net loss measure the total amount of assets that have defaulted less any recoveries collected from the sale of the
assets and/or other recoveries from the borrower. Depending on the type of asset, recoveries from sale of assets may take up to
12 months which means there may be a timing mismatch between the time the asset is written off and recoveries collected.
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COMMENTARY

Performance Update

Arrears levels decreased for most Australian and New Zealand ABS transactions during the third quarter (Q3) of 2024.
Cumulative losses experienced to date remain relatively low and, by and large, there has been a buildup of credit support for
rated notes. We believe this would provide a buffer for those notes should there be a deterioration in performance.

During Q3 2024 we assigned ratings to:

Latitude Australia Credit Card Loan Note Trust — Series 2024-2
Metro Finance 2024-1 Trust

Panorama Auto Trust 2024-3

Zip Master Trust - Series 2024-2

The notes issued by Latitude Australia Credit Card Loan Note Trust - Series 2019-1 and Zip Master Trust - Series 2021-2 were
fully redeemed.

Subsequent to quarter end, we assigned ratings to Driver Australia ten Trust and Think Tank Series 2024-3.

In addition, we affirmed and raised our ratings on notes issued by:
e Driver Australia eight Trust
e Think Tank Series 2021-2 Trust
e Think Tank Series 2022-3 Trust
e Think Tank Series 2023-2 Trust

The notes issued by Metro Finance 2021-1 Trust were fully redeemed.

The rating actions for all transactions are detailed further in this report.

Macroeconomic Outlook
Our forecasts for key economic indicators for Australia and New Zealand as of Nov. 25, 2024, are as follows:

Australia — S&P Global Ratings Economic Outlook

2023 2024 2025 2026 2027
Real GDP (%) 2.0 1.1 2.1 2.2 24
CPl inflation (%) 5.6 3.2 3.1 2.9 2.8
Unemployment rate (%) 3.7 4.1 4.4 4.6 4.4
Policy rate (%) 4.35 4.35 3.85 3.35 3.35
Exchange rate (US$ per A$) 0.68 0.64 0.62 0.62 0.63
Source: S&P Global Ratings.
New Zealand — S&P Global Ratings Economic Outlook

2023 2024 2025 2026 2027
Real GDP (%) 0.9 0.8 2.2 2.4 24
CPl inflation (%) 5.7 2.9 1.9 2.2 2.3
Unemployment rate (%) 3.7 4.6 5.3 4.9 4.7
Policy rate (%) 5.50 4.50 3.25 3.00 3.00
Exchange rate (US$ per NZD) 0.63 0.60 0.60 0.61 0.61

Source: S&P Global Ratings.

For further details see "Economic Outlook Asia-Pacific Q1 2025: U.S. Trade Shift Blurs The Horizon," published Nov. 25, 2024.
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Table 1 compares the percentage of loans more than 30 days in arrears for each transaction reported.

PERFORMANCE

Arrears over current pool balance (%)

Transaction (295’23 (23022 4 Q3 2024* ggaznogzi (Po/?))o l it
to Q3 2024

Allied Credit ABS Trust 2024-1 N/A 0.4 0.4 0.0 84.8
Blackwattle Series CMBS 2021-1 2.1 55 4.1 -1.4 34.6
CNH Industrial Capital Australia Receivables Trust 1.2 0.5 0.3 -0.2 13.8
Series 2021-1

CNH Industrial Capital Australia Receivables Trust ~ N/A N/A 0.1 N/A 93.5
Series 2024-1

CNH Capital Australia Receivables Trust Series 6 0.4 0.1 0.2 +0.1 N/A
Driver Australia Master Trust 2.5 3.1 4.8 +1.7 N/A
Driver Australia Eight Trust N/A 1.7 1.6 -0.1 63.7
Latitude Australia Credit Card Loan Note Trust 2.6 3.1 3.6 +0.5 N/A
Metro Finance 2021-1 Trust 0.3 1.4 0.9 -0.5 20.0
Metro Finance 2022-1 Trust 0.4 1.2 0.8 -0.4 32.6
Metro Finance 2022-2 Trust 0.4 1.4 1.0 -0.4 48.9
Metro Finance 2023-1 Trust 0.2 11 0.7 -04 63.5
Metro Finance 2023-2 Trust N/A 1.3 0.9 -0.4 71.8
MTF Warehouse Trust No.1 0.5 1.3 0.6 -0.7 N/A
Panorama Auto Trust 2023-1 1.2 2.1 1.9 -0.2 59.8
Panorama Auto Trust 2023-3 N/A 1.6 1.7 +0.1 75.2
Panorama Auto Trust 2024-1 N/A 1.0 1.2 +0.2 86.3
Pepper SPARKZ Trust No.4 1.8 2.2 24 +0.2 24.2
Pepper SPARKZ Trust No.5 1.4 1.6 1.7 +0.1 35.3
Pepper SPARKZ Trust No.6 0.6 1.8 1.9 +0.1 59.3
Pepper SPARKZ Trust No.8 N/A 0.8 1.2 +0.4 85.5
Private Driver Australia 2023-1 1.6 2.4 2.2 -0.2 42.5
RAF ABS Series 2024-1 N/A 1.2 1.7 +0.5 80.5
RedZed Trust STC Series 2024-1 N/A 2.6 2.7 +0.1 84.0
Series 2022-1 REDS MHP Trust 0.9 2.0 1.9 -0.1 19.8
Think Tank Series 2021-2 Trust 2.1 2.6 2.3 -0.3 43.3
Think Tank Series 2022-3 Trust 3.1 3.1 3.8 +0.7 60.4
Think Tank Series 2023-2 Trust 2.4 2.5 2.7 +0.2 65.3
Zip Master Trust 3.9 4.5 3.8 -0.7 N/A

* As of Sept. 30, 2024. N/A--Not applicable.
S&P Global Ratings 5
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Allied Credit ABS Trust 2024-1

Initial rating date ...........cccovvieeeiiiec e, April 15, 2024
Maturity date..........ccceeevcrereriieeesee e April 17, 2032

Current ratings
ClasS A oo

ClassF......
Class G1
Class G2

Initial securities balance

A$793,000,000
A$35,000,000
A$68,000,000
A$33,000,000
A$17,000,000
A$43,000,000

A$9,000,000
......................................................... A$27,000,000
......................................................... A$10,000,000
A$999,999,712

Current securities balance (invested amount)

ClaSS A ..o A$640,525,603
Class A-X A$23,615,400
ClassS B ....oooovveennnen. A$68,000,000
Class C..... A$33,000,000
ClassD...... A$17,000,000
ClassE..... A$43,000,000
ClassS F....ooeiie e A$9,000,000
Class G1 A$27,000,000
Class G2 A$10,000,000
Current receivables balance............ccccuvueee. A$847,525,603

Current securities balance (stated amount)

ClasS A oo A$640,525,603
A$23,615,400
A$68,000,000
A$33,000,000
A$17,000,000
A$43,000,000
ClasS Fueeeeeiieee e A$9,000,000
Class G1 A$27,000,000
ClasS G2....cuviiiiiiiiieeeee e A$10,000,000

Current credit support
Class A

(011 1.2%

Arrears and losses

Arrears over current pool balance.............ccccoecuiiieieenn. 0.4%
Cumulative net losses
Cumulative losses covered by excess spread ................ A3$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0

Originators

Allied Retail Finance Pty Ltd., Riders Finance Group Pty Ltd.,
MotorCycle Finance Pty Ltd., AutoMe Finance Pty Ltd., IFSA
Pty Ltd., or Allcredit Automotive Finance Pty Ltd.

S&P Global Ratings

Servicer
Allied Retail Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan and
commercial loan contracts backed predominately by motor

vehicles and motorcycles.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Interest rate swap providers

Westpac Banking Corp. (AA-/Stable/A-1+)
National Australia Bank Ltd. (AA-/Stable/A-1+)
Macquarie Bank Ltd. (A+/Stable/A-1)

Rating actions
None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days m 90+ days
2.0%
1.5%
1.0%
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7//—_\_’
0.0% T T T T
< < < < < <
A Ry A o a\ o
5 > c =] =2} Q
< g 3 3 2 &
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Blackwattle Series CMBS 2021-1

Initial rating date .........cccceeeeiiiii e, Dec. 21, 2021
Maturity date ..........oooiiieiiiiieieiiiiiee e June 14, 2053

Current ratings
ClASS A oo AAA (sf)

A$135,670,000
....... A$10,670,000

....... A$11,400,000

......... A$8,680,000

......... A$6,330,000

......... A$5,430,000

............................................................. A$1,360,000
............................................................. A$1,360,000

Initial receivables balance...............cccccuuuee.... A$180,925,067

Current securities balance (invested amount)

Class A A$10,588,356
Class B A$10,634,403
A$11,361,968
A$8,651,042
A%$6,308,882
A$5,411,885
A$1,360,000
A$1,360,000
Current receivables balance.............ccceeeevnnnen. A$62,560,652

Current securities balance (stated amount)

Class A A$10,588,356

Class B A$10,634,403
Class C A$11,361,968
(1 F= T3S 0 SRR A$8,651,042
ClASS E oot A%$6,308,882
ClassS F....ooeee e A%$5,411,885
ClasS G...oeeeeiiiee e A$1,360,000
ClassS H...oooeiiiie e A$1,360,000

Current credit support
Class A
Class B

Arrears and losses

Arrears over current pool balance..............ccooccieieen. 4.1%
Cumulative net losses ... A$0
Cumulative losses covered by excess spread ................ A$0
Charge-off applied to Notes..........ccccvevieeeeeiiiiiiieeee e A$0

Originator and servicer
Sintex Consolidated Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
Australian-dollar loans to prime borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days 90+ days
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CNH Industrial Capital Australia Receivables Trust Series 2021-1

Initial rating date ...........cccovvieeeiiiec e, May 17, 2021
Maturity date .........ooeeeiiiiiiiiiieeei e Nov.16, 2028

Current ratings
Class A
Class B

A$483,300,000
A$13,500,000
A$10,800,000
A$32,400,000
Initial receivables balance......................... A$539,999,975

Current securities balance (invested amount)
Class A A$34,785,049

Class B A$10,852,935
[ F= 113 AR A$8,710,150
Seller. . e A$20,322,210
Current receivables balance....................... . A$74,670,345

Current securities balance (stated amount)

Class A A$34,785,049

Class B A$10,852,935
ClaSS C ..ottt A$8,710,150
Seller. ... A$20,322,210
Current credit support

ClaSS A oo 53.4%

Arrears and losses
Arrears over current pool balance...........c.coceeevcnieinnnen. 0.3%

Cumulative gross l0SSes................... A$3,114,802
Cumulative Net [0SSES.......cccvvvviiviiiiiiiieeiiiieceeis A$401,529
Charge-off applied to seller notes...........cccoociviiieiiennnns A3$0

Originator
CNH Industrial Capital Australia Pty Ltd.

Servicer
CNH Industrial Capital Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage,
finance lease, and hire purchase contracts backed by
agricultural and construction equipment.

Primary credit enhancement
Subordination

Distribution frequency
Quarterly

S&P Global Ratings

Supporting ratings

Bank account provider/Interest rate swap provider
Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions

None
NR—Not rated.

Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

CNH Industrial Capital Australia Receivables Trust Series 2024-1

Initial rating date ........cccceeeeiiiiiiiie e, June 7, 2024
Maturity date .........ooeeeiiiiiiiiiieeei e Feb. 16, 2032

Current ratings

Class A

SIIE e
Initial securities balance

ClasS A ..o A$492,250,000
Seller .... A$57,750,000
Initial receivables balance......................... A$549,999,989
Current securities balance (invested amount)

(L= 113 R A$456,414,372
Seller. . i, A$57,750,000
Current receivables balance....................... A$514,164,372
Current securities balance (stated amount)

ClasS A ..o A$456,414,372
Sl e A$57,750,000
Current credit support

ClaSS A oo 11.2%

Arrears and losses
Arrears over current pool balance..............cccoccoeieneenn. 0.1%
Cumulative gross l0SSes...................
Cumulative net 10SSeS.......cccceeeernnees
Charge-off applied to seller notes

Originator
CNH Industrial Capital Australia Pty Ltd.

Servicer
CNH Industrial Capital Australia Pty Ltd.

Collateral
Receivables generated by a pool of chattel mortgage
contracts backed by agricultural and construction equipment.

Primary credit enhancement
Subordination

Distribution frequency
Quarterly

Supporting ratings

Bank account provider/Interest rate swap provider
Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions

None
NR—Not rated.

S&P Global Ratings



ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

CNH Capital Australia Receivables Trust Series 6

Initial rating date .........cccoeeeeiiiiieee e, Dec. 16, 2020
Maturity date .........coooveeeiiiiee e Sept. 16, 2032
Current ratings

SENIOr NOES ... AAA (sf)
Current warehouse limit

Senior NOtES ......ccvveeeeiieeecieee e up to A$1,000,000,000
Current securities balance (invested amount)

SENION NOES ...uvvvvvreieieieirieiereiererererererereerreeee. A$864,860,665
JUNIOFr NOEES....eeiiieieeecee e, A$128,498,139
Current receivables balance..................... . A$960,024,823
Current securities balance (stated amount)

SENIOr NOES ....eeiivieiie s A$864,860,665
JUNIOT NOEES ..o A$115,052,319
Current credit support

SENIOr NOES ...t 11.6%
Arrears and losses

Arrears over current pool balance..............cccevvcviiinnnee. 0.2%
Annualized charge-off ratio..........cccccoceeeeiiiiec i, 0.2%
Originator

CNH Industrial Capital Australia Pty Ltd.

Servicer
CNH Industrial Capital Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
finance lease contracts backed by agricultural equipment,
construction equipment, and light commercial vehicles.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Bank account provider/Interest rate swap provider
Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions
None

S&P Global Ratings

5.5%
5.0%
4.5%
4.0%
3.5%
3.0%
2.5%
2.0%
1.5%
1.0%
0.5%
0.0%

2.0%

1.5%

1.0%

0.5%

0.0%

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

30+ Days Arrears Ratio Versus Amortization
Event Trigger

30+ Days Arrears Ratio Amortization Event Trigger

I — N ” e
T T T T T T T T T T T T T T
O Hd H «H d4 N4 N N N ®»O O o o F T <
Ny g g g g goqgoqg qgqoq q g o
O X £ a O % £ a o % ¢ a o =% < a
o & 5 o © & 5 o © & 5 o © 8 S5 0
o = » u 0o = 5 »n O = " o o =2 S ou

90+ Days Arrears Ratio Versus Amortization
Event Trigger

Amortization Event Trigger

90+ Days Arrears Ratio

%

|

Dec-20

Mar-21 -
Jun-21 4
Sep-21 -
Dec-21 -
Mar-22 -
Jun-22
Sep-22

Dec-22

Mar-23 -
Jun-23 A
Sep-23
Dec-23 4
Mar-24
Jun-24

Annualized Charge-off Ratio Versus
Amortization Event Trigger

Amortization Event Trigger

Annualized Charge-off Ratio

Sep-24

[x
\

S\
N—

T T T T T T " ; : T T T T
O d o4 4 4 N N N N ® M o o <
Ao g g g g g g qgog o g g g o
(8] = c Q. (8] = o Q. (8] = c Q. (8] = c
o 8 5 o o & 5 o 9o & 5 o © 8 S
a = > O o = S o o = 5 un o =

Sep-24



ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Driver Australia Master Trust

Initial rating date .........cccceeeeiiiii e, June 29, 2016
Maturity date..........oocveeeiiiiieie e Feb. 25, 2033
Current ratings

ClASS A e AAA (sf)
ClasS B ..ooeeiiieeee e A+ (sf)
Current rated securities limits

(O F= T NN A%$2,150,000,000
ClaSS B ..vvvvvvivriiiiiiiiiiiiiririsieisisrersrersrsrere.. A$200,000,000

Current securities balance (invested amount)

Class A A$466,600,000
Class B ... ... A$37,700,000
Current receivables balance A$565,786,407

Current credit support

(O F= T U URPPPRRRNE 22.9%
ClASS B .uvvvviiiiiiiiiiiirisisueesrsrsrsressrererersrerere ... 10.7%
Arrears and losses

Arrears over current pool balance..............cocceevciiiinnnen. 4.8%
Cumulative net [0SSES™ ........uvvvvvvvvivieieieieieieinns A$32,963,244
Originator

Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings
Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions
None

*For this transaction cumulative losses are recognized once
recoveries have been realized.

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Driver Australia Eight Trust

Initial rating date .........cccoeeeeiiiiee e Oct. 25, 2023
Maturity date .........ooeeeiiiiiiiiiieeeei e Feb. 23, 2032
Current ratings

ClasS A .o AAA (sf)
ClasS B ..ooeeiiieeee e AA (sf)
Initial securities balance

ClASS A .ooeiiiiiiririiieiiirieieiriererrrrrerererrrarrraara———.. A$650,300,000
ClASS B .uvvvvivvviiiiiiiiiiiiiirieirisisrererersrsrsrsnre.... A$51,000,000
Initial receivables balance............................ A$750,042,947
Current securities balance (invested amount)

(01 F= 113 Rt A$361,633,196
(O F= 1T = SRS A$51,000,000
Current receivables balance. ......................... A$477,589,121
Current credit support

(O F= T N UURPPPRRRRNE 24.3%
ClASS B .uvvvvviiiiiiiiiiirisieieirssiersrensrerersrsrererererrr—————. 13.6%
Arrears and losses

Arrears over current pool balance...........c.coceeevcviiinnnen. 1.6%
Cumulative Net [0SSES™ ........uvvvvvvveerieieivieieieinnnns A$1,016,945

Originator
Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings

Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions

Oct-24
Class To From
B AA (sf) A+ (sf)

*For this transaction cumulative losses are recognized once
recoveries have been realized.

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Latitude Australia Credit Card Loan Note Trust

Initial receivables balance.............................. A%$1,135,069,999
Current receivables balance............................ A$1,512,016,606

Receivables breakdown

Credit CardS .....couii i
Monthly payment rate ...........cocuveeiiiieeiriieeiee e 16.1%
Monthly purchase rate.............oociiiiiiiiiii s 14.4%
B 1o 11.4%
Arrears and losses

Net charge-off rate..........ooveiiiiiiii e 3.1%
Gross charge-offrate..........oooooiiiii 4.4%
31-60 days ......cccc.....

61-90 days .

G0+ GAYS. . eeteeieee e ettt e e e e ettt e e e e et e e e e e e e eaaeeas

Originator
Latitude Finance Australia

Servicer
Latitude Finance Australia

Collateral

MasterCard or Visa credit card receivables, and sales finance card
receivables originated by Latitude Finance Australia or GE Capital
Australia under retail partnership agreements.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider
Westpac Banking Corp. (AA-/Stable/A-1+)

Unrated Originator VFN Securities provide series-specific
subordination to the rated securities

Yield Rate
Annualized Adjusted Yield 3 Month Rolling Average Adjusted Yield
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Latitude Australia Credit Card Loan Note Trust - Series

Latitude Australia Credit Card Loan Note Trust - Series 2023-1

Initial rating date ... March 8, 2023
Maturity date........c.euveeeeeiiiieiee e March 22, 2035

Current ratings
Class Al

Class Al....ooiiiiieiiie e A$282,720,000
..................................................................... A$41,888,000
....A$23,040,000

....A$20,944,000
....................................................................... A$16,752,000
....................................................................... A$14,656,000

Class Al.....ccoiiiiiiii A$282,720,000
A$41,888,000
A$23,040,000
....A$20,944,000
....A$16,752,000
...A$14,656,000

Rating action
None

NR—Not rated.

Latitude Australia Credit Card Loan Note Trust - Series 2024-1

Initial rating date March 26, 2024
Maturity date........cvvveeeeeiiiiiiee e March 24, 2036

Current ratings
ClaSS Al

Class D....
ClaSS E...oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e

Initial securities balance

A$282,720,000
....A$41,888,000
....A$23,040,000
....A$20,944,000
...A$16,752,000
A$14,656,000

Class Al A$282,720,000
Class A2 ....A$41,888,000
Class B............. ....A$23,040,000
(1 =11 O A$20,944,000
ClaSS Do A$16,752,000
ClaSS Bt A$14,656,000

Rating action
None
NR—Not rated.

S&P Global Ratings

Latitude Australia Credit Card Loan Note Trust - Series 2024-2

Initial rating date ... Sept. 30, 2024
Maturity date.........oooveeeiiiiiiiieie e March 23, 2037

Current ratings

Class Al...
Class A2...
Class B.....
[ 1= T OO SPPRPPPON
[ 1= T 2SO PSPPSR
[ T OSSR
Initial securities balance
ClasS Al A$362,925,000
A$49,608,000
...A$31,332,000
...A$24,804,000
A$22,193,000
......................................................................... A$9,138,000
ClasS Al A$362,925,000
A%$49,608,000
A%$31,332,000
...A$24,804,000
...A$22,193,000
..... A$9,138,000
Rating action
Ratings assigned in September 2024
NR—Not rated.
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Metro Finance 2021-1 Trust

Initial rating date ..........cccccvviieeee e July 1, 2021

: Supporting ratings
Maturity date ..........cceeevvriieriieee e June 21, 2027 Bank account provider/Liquidity provider
Current ratings National Australia Bank Ltd. (AA-/Stable/A-1+)
ClasS A oo
ClASS B ..ottt Rating actions
Class C None
Class D NR—Not rated
g:zzzg Loan Balance In Arrears
CIassG 811060 days 6lto90days MO0+ days
. . 2.5%
Initial securities balance
Class A A$652,000,000 2.0%
ClaSS B ...oooiiiiei et A$36,000,000
ClasSS C.eeeeiiiiee et A$19,700,000 1.5%
ClaSS D ..eeeeiiiiee et A$10,700,000
ClaSS E wuvvveeiiee et A$15,700,000 1.0%
A$5,000,000
ClasSS G.uueeeeciiiee et A$10,900,000 0.5%
Initial receivables balance................cccccuuue.... A$749,942,173
Current securities balance (invested amount) O'O%a H N ﬁ ﬁ g g m ﬁ &’ § § §
ClASS A oo A$109,812,276 R U
........................................................... A$14,503,840 28652388 %3688 ¢g3
............................................................. A$7,936,824
......... A%$4,31 4 .
Aielgzg,gge Cumulative Net Losses
......... A$2:014:422 === Net Losses
......... A%$4,391,441 2.0%
A$149,972,212
Current securities balance (stated amount) 1.5%
Class A A$109,812,276
ClaSS B ...ooeiiiiee et A$14,503,840 1.0%
ClasSS C .o A$7,936,824
ClaSS D uuueceeeeee e A$4,310,864
ClaSS E ..o A$6,325,286 0.5%
Class F A%$2,014,422
ClASS G ennnanens A$4,391,441 0.0% ‘ — . : . , ‘ ‘ ‘ ‘
8 & § 8 8 §8 8 83 8 88 3 ¥ &
Current credit support e e 1 I
CIASS A voeoeeeeeeeee s eeeeereseeeee e 26.4% 568 %388 23688 ¢85
Arrears and losses
Arrears over current pool balance...........c.coceeviiiiinnnen. 0.9%
Cumulative Net I0SSES.......cccuveeeeeeiiiiiiiieeeeeeeeeins A$372,891 Credit Support Available
Cumulative losses covered by excess spread ..... A$372,891 Class A
Charge-off applied t0 NOteS..........cccovveeiiiieiiieiie e, A$0
30%
Originator
Metro Finance Pty Ltd. 25%
) 20%
Servicer
Metro Finance Pty Ltd. 15%
Collateral 10%
Receivables generated by a pool of commercial chattel 5ot
mortgage, hire purchase, and finance lease agreements 0
backed by motor vehicles and wheeled and nonwheeled 0% — — — — ———— ‘
equipment. § 58§ 8§ 3888333
2858 238¢& 238 8§ %3

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings



ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Metro Finance 2022-1 Trust

Initial rating date .........cccoeeeeiiiie e Feb. 17, 2022
Maturity date ........cooeiiiiieeeieiee e Feb. 16, 2028

Current ratings
ClaSS A ..ot

Class A A$434,000,000
ClassS B .....ccooeiiiiiiiicc A$25,000,000
Class C...ooceiieiiiiiicicc e A$14,500,000
ClasS D ..o A$6,000,000
ClaSS E ....ooviiiiiiiieic e A$11,500,000

A$2,500,000
A$6,500,000
Initial receivables balance................ccccuvun.... A$499,988,186

Current securities balance (invested amount)

ClasS A ..o A$118,512,128

ClaSS B ...ooeiiiiee et A$16,850,031
......... A%$9,773,018
......... A$4,044,008
......... A$7,751,014
......... A%$1,685,003
......... A$4,381,008

A$163,237,718

Current securities balance (stated amount)

Class A A$118,512,128
A$16,850,031
A$9,773,018
A%$4,044,008
A%$7,751,014
A$1,685,003
A$4,381,008

Current credit support

ClassS A ..o 27.3%
Arrears and losses

Arrears over current pool balance...........c.coceevcniiinnnee. 0.8%
Cumulative Net I0SSES.......cvvvevvieeeiiviee e A$665,459
Cumulative losses covered by excess spread ..... A$665,459
Charge-off applied to Notes..........ccccvvvieeeeeiiiiiiiieee e A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage, hire purchase, and finance lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Bank account provider/Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days 90+ days
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Metro Finance 2022-2 Trust

Initial rating date .........cccceeeeiiiii e, Nov. 24, 2022
Maturity date..........coceeeviiireiiiiie e Sept. 19, 2028

Current ratings
Class Al
Class A2

Initial securities balance

(O F= T A Ut A$350,000,000
(O F= T USRS A$75,250,000
A$29,000,000
A$10,000,000
A$8,500,000
A$9,500,000
A$2,750,000
......... A$7,000,000
......... A$8,000,000
A$499,999,933

Current securities balance (invested amount)
Class Al A$149,947,635
ClasS A2 ... A$32,238,741
ClaSS B ....ovvieieiieiiieesiee et A$24,079,632
.............. A$8,303,321
A$7,057,823
A$7,888,155
A$2,283,413
A$5,812,325
A$6,642,657
A$244,586,456

Current securities balance (stated amount)
Class Al A$149,947,635

Class A2 A$32,238,741
ClaSS B ...ooeiiiiee e A$24,079,632
[ F= 133 AR A$8,303,321
ClaSS D uuveeeeiiiee ettt A$7,057,823
ClaSS E .uveveiiiee ettt A$7,888,155
ClaSS Fueeeeeeeeeee e A$2,283,413
Class Gl......cooceeiiieiiee e A$5,812,325
ClasS G2t A%$6,642,657
Current credit support

ClASS A e 25.4%
Arrears and losses

Arrears over current pool balance...........c..ccceevcniiennnee. 1.0%
Cumulative Net 10SSeS.......c.vvvvvieeeiiiieeeiiiiee e A$869,563
Cumulative losses covered by excess spread ..... A$869,563
Charge-off applied t0 NOtES..........ccovviiiiiiiieiiieee e A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days =90+ days
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2.0%
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Metro Finance 2023-1 Trust

Initial rating date ..........cccocevieveiiiee e April 28, 2023
Maturity date..........ccceeevcrereriieeesee e April 18, 2029

Current ratings
ClaSS A ..ot

ClassF......
Class G1
Class G2

Initial securities balance

A$429,500,000
A$27,000,000
A$13,500,000
............................................................. A$7,000,000
A$11,500,000
.............................................................. A$2,500,000
........................................................... A$4,000,000
......... A$5,000,000

A$499,999,981

Current securities balance (invested amount)

Class A A$252,804,642
ClaSS B ..uuiieeeeeeee e A$24,541,934
ClasS Cuveeeeieeieceeee e A$12,270,967
(1 F= 11 0 SRR A$6,362,724
ClaSS E wuveveeieeiccieeiee et A$10,453,046
ClaSS Furvvveeeee ettt A$2,272,401
Class Gl ... A$3,635,842
Class G2....uuiiiiiiiee e A$4,544,803

Current receivables balance A$317,268,084

Current securities balance (stated amount)
Class A A$252,804,642

Class B A$24,541,934
ClasS C ..ot A$12,270,967
ClaSS D ..o A$6,362,724
Class E A$10,453,046
ClasS Fu..oooiiieeieeeee e A$2,272,401
[0 F= 113 TSR A$3,635,842
ClaSS G2....coeeeeeeieeeeeeeeee e A$4,544,803
Current credit support

ClaSS A oo 20.2%
Arrears and losses

Arrears over current pool balance.............ccccocciieieen. 0.7%
Cumulative Net [0SSES.......cccuvviiieviiiiiieeeeieeeeis A$646,205
Cumulative losses covered by excess spread ..... A$646,205
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiiees A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Loan Balance In Arrears

31to 60 days 61 to 90 days m 90+ days
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Credit Support Available
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Metro Finance 2023-2 Trust

Initial rating date .........cccooeeiiiiiiieie e Oct. 5, 2023
Maturity date ..........cceeevvriieriieee e Sep. 17, 2029

Current ratings
ClaSS A ..ot

ClassF......
Class G1
Class G2

Initial securities balance

A$602,000,000
A$38,500,000
A$18,900,000
............................................................. A$9,800,000
A$16,100,000
.............................................................. A$2,800,000
........................................................... A$5,950,000
......... A$5,950,000

A$699,999,960

Current securities balance (invested amount)

Class A A$403,836,260
ClasS B .......oooiiiiiiiii e A$38,500,000
Class C....occvviiiiiiici e, A$18,900,000
ClasS D ... A$9,800,000
CIaSS E ...ooeiiiiiiicic e A$16,100,000
Class Fu...ooviiiiiiiiicccr A$2,800,000
Class Gl.......cccoiiiiiiiiiii e, A$5,950,000

Class G2....uuiiiiiiiee e A$5,950,000
Current receivables balance A$502,443,792

Current securities balance (stated amount)
Class A A$403,836,260

Class B A$38,500,000
ClasS C ..ot A$18,900,000
ClaSS D ..o A$9,800,000
Class E A$16,100,000
ClasS Fu..oooiiieeieeeee e A$2,800,000
Class GL....ccviieiiiiie et A$5,950,000
ClasS G2....cuviieeiiii et A$5,950,000
Current credit support

ClaSS A oo 19.5%
Arrears and losses

Arrears over current pool balance.............ccccocciieieen. 0.9%
Cumulative Net [0SSES.......cccuvviiieviiiiiieeeeieeeeis A$111,802
Cumulative losses covered by excess spread ..... A$111,802
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiiees A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days = 90+ days
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

MTF Warehouse Trust No.1

Initial rating date ........cccccoeeiiiiiiee e Nov. 4, 2010
Maturity date ..........oooiicieiieeieeiiieee e Nov. 15, 2031

Current ratings

ClaSS A oo
ClASS B .uivvvviiiiiiiiiiiririessirrsisrsrssriersrsrsrererererr—————.
Class C ....
Class D ....
CIasS E ...coocvvvvvvvvvnnns
Subordinated

Current rated securities limits
(O 1= 113 N up to NZ$520,000,000

(O F= 1T S3 = J N up to NZ$20,140,000
ClasS C .ooeeiciieeeeeee e up to NZ$19,540,000
ClasS D .oooeocvieeeeieee e up to NZ$13,620,000
CIAaSS E vivvveiiciecteeceeceee e up to NZ$10,070,000

Current securities balance (invested amount)
Class A NZ$189,657,354

Class B .... NZ$7,495,701
ClasS C coveeeieeiieeeee e NZ$7,273,861
ClasS D .eeeeeieeiccieiee e NZ$5,069,298
CIaSS E ..coovvvvvvvvvnnnns NZ$3,748,854
Subordinated NZ$3,307,562
Current receivable balance......................... NZ$219,061,270
Current securities balance (stated amount)

ClasS A ..o NZ$189,657,354
ClaSS B ..eooeieeiiciiieiee et NZ$7,495,701
ClasS C .oveeeieeiiceeee e NZ$7,273,861
Class D .... NZ$5,069,298
[ F= T USRS NZ$3,748,854
SUDOIAINALE ... NZ$3,307,562

Arrears and losses

CUITENt AITEAIS FALIO ..vvvvvvvvrvrvvieirieiriererrrrrerrrrrrrrrrreare....
Current annualized loss ratio
Charge-off applied to NOtES..........cooviiieiiiiiiciiecc e,

Originator
Motor Trade Finance Ltd.

Servicer
Motor Trade Finance Ltd.

Collateral
Receivables generated by a pool of consumer credit and
finance lease contracts backed by motor vehicles

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap providers

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Panorama Auto Trust 2023-1

Initial rating date ...........cccovvieeeiiiec e, April 18, 2023
Maturity date ........oeeeeviiiiiiiieeeeeieiiiee e May 15, 2031

Current ratings
COMMISSION ...ttt e AAA (sf)

(08 T R
Class G1
Class G2

Initial securities balance

COMMISSION ..vvvvveivieieierirereieiererereeerererererereree... A$31,500,000
(O F= 113 R A$783,000,000
(O F= T3 = SRS A$24,300,000
(1 F= 11 NS A$26,100,000
(01 F= 113 5 RS A$20,700,000
ClassE..... A$15,300,000
ClassF...... A$11,700,000
Class Gl.....uuuuuiuiiiiiiiieiririririerrrrrrrrrererre————. A$ 7,200,000
Class G2 A$11,700,000
Initial receivables balance...............ccccuuuen.... A$899,999,643
Current securities balance (invested amount)

COMMISSION .uvvvvvvivieieirieieiererererererererererererereeee... A$8,776,097
ClaSS A ... A$421,567,568
Class B A$24,300,000
Class C A$26,100,000
Class D A$20,700,000
Class E A%$15,300,000
Class F A$11,700,000
[0 F= T3S SRR A$ 7,200,000
[0 F= 113 C 72N A$11,700,000
Current receivables balance.............ccc.c....... A$538,567,569

Current credit support

Class A

Class B

Class C

ClaSS D uuuiiceeee e 8.5%
ClAaSS E oo 5.7%
Arrears and losses

Arrears over current pool balance..............cccccovcnieenne. 1.9%
Cumulative gross losses .............ccccceeeeeee A$5,203,128
Cumulative Net [0SSES........uvvvvvvvrirrririririrrereennnns A$3,413,305
Losses covered by excess spread.................. A$3,413,305
Originator

Angle Auto Finance Pty Ltd.

Servicer
Angle Auto Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan,
commercial loan, and novated lease contracts backed
predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
Merrill Lynch International (A+/Stable/A-1)

Rating actions

None

NR—Not rated

Loan Balance In Arrears
31 to 60 days 61 to 90 days m 90+ days

2.5%
2.0%
1.5%
1.0% |
0.5% |
00% - @ @ @ @ O O
M M MO MO O 0O 0O o0 9 9359 9 9 9 95 8 - <
g g g g Qg g g Qg g g
> £ 5 92 2 B 2 9§ £ 2 5§ 5 2 £ 5 9 o
§333§§628882838332338
Cumulative Net Losses
e Net LOSSES
2.0%
1.5%
1.0%
0.5%
m—
0.0 t—————
Mm M MO O O O 0O o0 9 9 9 989 97 385 35 909
g g g g g qgqqgqqqQ Qg qqq
> £ 3 92 2 8 2 8 £ 2 5 5 2 £ 5 9 2
£33288s8s82283323
Credit Support Available
Class A Class B Class C Class D Class E
25% ‘
20%
10%
5%
0%\\\\\\\\\\\\\\\
Mm MO O O O O O o0 939 9 9 9 9 989 8 9 0<
N g g g g g g g g g qgqgqqQqqQq
> £ 5 D 2 8 2 9 5 2 5 5 2> 35 9 2
§533236:288¢8838332¢%
21



ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Panorama Auto Trust 2023-3

Sep-24

Initial rating date ........cccccoeeiiiiiiee e Nov. 8, 2023
MALUFLY At ... ..vcveeeeeeee e Jan. 15, 2032 Supporting ratings
Current ratings In_tferest rate swap provider
COMMISSION ...t AAA (sf) Citigroup Global Markets Ltd. (A+/Stable/A-1)
g:g:: Q ................................................................ Rating actions
Class C..... None
ClassD..... NR—Not rated
(081 T R
CIASS Fovooeeeeeeeeeeeeeeeeee e Loan Balance In Arrears
Class G1 31 to 60 days 61 to 90 days =90+ days
Class G2 2.0%
Initial securities balance 1.5%
COMMISSION ....cvvvieeeeeeieeie e A$43,750,000
ClaSS A ..o A$1,087,500,000
CIASS B oo eeeeeee e seeeeseeeseeeees A$46,250,000 1.0% 1
ClasS Cuuveeeeieeeeceeee e A$37,500,000
ClAaSS D oo, A$28,750,000 0.5% 1
ClassE..... A$20,000,000
ClassF...... A$15,000,000 0.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
(o LT 1 T A$2,500,000 g 8 3 5 & 3§ & & &
5] = o) 5 5 > c = =]
Class G2 A$12,500,000 8 s ¢ = < £ 3 5 2
Initial receivables balance.......................... A$1,249,999,628
Current securities balance (invested amount)
COMMISSION ..vvvvvvivieieiereiereieiererererererererererereee.. A$21,339,718 Cumulative Net Losses
ClaSS A ..o A$777,680,791 e Net Losses
Class B A$46,250,000 2.0%
Class C A$37,500,000
Class D A$28,750,000 150
Class E A$20,000,000 ’
Class F A$15,000,000
CIASS GLurvoeeeeeeeeeeeeeeeeeeeeesees e es s A$ 2,500,000 1.0%
ClasS G2.....ooeiicieeiee e A$12,500,000
Current receivables balance ...........cccoce...... A$940,205,136 0.5%
Current credit support 0.0% : : ‘ ‘ ‘ ‘
Class A 2 3 3 O3 O§F O3 3§ O§ O3 3
Class B i 5 3 & 5 8 £ 3 3 3
ClASS C oo 8.2% o - o = < = 5 7 I »
ClaSS D uuuiiceeee e 5.2%
Arrears and losses Credit Support Available
Arrears over current pool balance...............ccooouiieieenn. 1.7% Class A Class B Class C Class D
Cumulative gross losses A%$4,184,715 20%
Cumulative Net [0SSES........uvvvvvvvriririririeirrernennnns A$3,200,487
Losses covered by excess spread.................. A$3,200,487 15%
Originator
Angle Auto Finance Pty Ltd.
10%
Servicer
Angle Auto Finance Pty Ltd. o
Collateral
Receivab_les generated by a pool of consumer loan, 0% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
commercial loan, and novated lease contracts backed ™ < < < < < < < <
predominately by motor vehicles. P P 3 i i Y P I >
g 5 ¢ 2 < & 3 3 2z

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

S&P Global Ratings 22
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Panorama Auto Trust 2024-1

Initial rating date .........ccccoeeiiiiii e March 21, 2024
Maturity date .........ccoevviiiiiieeeeiiiiee e, June 15, 2032

Current ratings
COMMISSION ...ttt e AAA (sf)

Initial securities balance
COMMISSION .....vvvviieeeee st A$35,000,000
A$870,000,000
........................................................... A$46,000,000
........................................................... A$32,000,000
........................................................... A$26,000,000
........................................................... A$16,000,000
......... A$7,000,000
......... A$ 3,000,000
A$999,999,869

Current securities balance (invested amount)
COMMISSION ...t e A$23,016,980
A$733,144,506
A%$46,000,000
A$32,000,000
A$26,000,000
A$16,000,000
......... A$7,000,000
............................................................. A$ 3,000,000
A$863,144,506

Current credit support

ClASS A e 15.1%
ClASS B ..ottt 9.7%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 1.2%
Cumulative gross I0SSes..........ccccvvvivieiiiiiciiene A$1,173,011
Cumulative Net [0SSES.......cccuvviiviiiiiiiiiiiiiieceiis A$919,316
Losses covered by excess spread.................. .A$919,316
Originator

Angle Auto Finance Pty Ltd.

Servicer
Angle Auto Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan,
commercial loan, and novated lease contracts backed
predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

Supporting ratings
Interest rate swap provider
Merrill Lynch International (A+/Stable/A-1)

Rating actions

None
NR—Not rated

S&P Global Ratings

Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Pepper SPARKZ Trust No.4

Initial rating date .........cccoeeeeiiiii e, Dec. 16, 2021
Maturity date ........cceeeviiiirieiieeiiiiiiee e Sept. 16, 2030

Current ratings
Class Al-a
Class Al-x
Class B .....ccvvvvvvvvnnnnnns
ClassC.....

Initial securities balance
Class Al-a A$593,600,000
ClASS AL-X vuvvvvvrrerririerererersrerererererererererereee... A$25,250,000
(1= 113 = SRS A$95,200,000
(1 1= T USRS A$35,200,000
........................................................... A$33,600,000
........................................................... A$19,200,000
....... A$15,200,000
......... A$ 8,000,000
A$799,989,138

Current securities balance (invested amount)

ClasS AL-A.....ccuvveeiieiiiiiiiee e A$110,230,480
ClaSS AL-X cuvveciieiiiiieiiie e esiee e ee et A$0
A$35,500,845
A$13,126,363
A$12,529,710

......... A$7,159,834
......... A$5,668,202
............................................................. A%$8,000,000
Current receivables balance.............ccc.c....... A$193,431,941
Current credit support
ClaSS AL G ....covvviiiiiieeeeee e 42.7%
Arrears and losses
Arrears over current pool balance..............cccceicniiennee. 2.4%
Cumulative gross 10sses .............ccccceeeee A$17,101,961
Cumulative net [0SSES........uvvvvvvreeeieirieieieieiennns A$10,105,736
Losses covered by excess spread............... A$10,105,736
Charge-off applied t0 NOtES .........cccevveeriiiiiie e, A3$0

Originator
Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap providers

Royal Bank of Canada (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance in Arrears

=31 to 60 days 61 to 90 days 90+ days
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Credit Support Available
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Pepper SPARKZ Trust No.5

Initial rating date ...........cccovvieeeiiiec e, May 19, 2022
Maturity date .........cceovviiiiriiieeeeiiiieeee e March 18, 2032

Current ratings
Class Al-a
Class Al-x
Class B .....ccvvvvvvvvnnnnnns
ClassC.....

Initial securities balance
Class Al-a A$528,500,000
ClASS AL-X vuvvvvvrrerririerererersrerererererererererereee... A$25,810,000
(1= 113 = SRS A$63,700,000
(1 1= T USRS A$32,200,000
........................................................... A$25,900,000
........................................................... A$18,200,000
......... A$9,100,000
....... A$22,400,000
A$699,999,102

Current securities balance (invested amount)

Class AL-@.....ooeeiiiiieiiiie e A$138,818,038
ClaSS AL-X cuvviieeiiiie e eteee et eee e e e s sre e e e e A3$0
Class B A%$36,500,948
Class C A$18,451,029
Class D A$14,841,045
Class E A$10,428,842
[0 F= TS TR A$5,214,421
ClasSS G..eeveiiiiee et A$22,400,000
Current receivables balance.............ccc.uvueee. A$247,424,464
Current credit support

ClasS AL-..ccoiiiiiiiiiiiee e 43.7%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 1.7%
Cumulative gross 10SSes ..........cccccovreiivcciieinenn. A$16,187,142
Cumulative net [0SSES.......cccvveviiiiiiiiiiiiiieiiis A$10,697,193
Losses covered by excess spread................ A$10,697,193
Charge-off applied to NOteS .........cccvvveiiiiiiiiiiieeee A3$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap providers

Royal Bank of Canada (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance in Arrears
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Pepper SPARKZ Trust No.6

Initial rating date ...........cccovvieeeiiiec e, May 18, 2023
Maturity date .........cceovviiiiriiieeeeiiiieeee e March 16, 2032

Current ratings
Class Al-a
Class Al-x
Class B .....ccvvvvvvvvnnnnnns
ClassC.....

Initial securities balance
Class Al-a A$525,000,000
ClASS AL-X vuvvvvvrrerririerererersrerererererererererereee... A$23,280,000
(1= 113 = SRS A$58,800,000
(1 1= T USRS A$29,400,000
........................................................... A$25,200,000
........................................................... A$19,600,000
....... A$11,200,000
....... A$ 30,800,000
A$699,990,243

Current securities balance (invested amount)

ClasS AL-A ....cceuueeiieeiieiiee e A$245,281,955
ClasS AL-X c.ccoveveeiieeeeeeiee e A$7,317,439
Class B A$56,624,396

Class C A$28,312,198
Class D A$24,267,598
Class E A%$18,874,799
Class F A$10,785,599
ClasSS G..eeveiiiiee et A$30,800,000
Current receivables balance ......................... A$415,217,663
Current credit support

ClasS AL-..ccoiiiiiiiiiiiee e 40.9%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 1.9%
Cumulative gross 10SSes ..........cccevvvviiccrininenns A$9,879,761
Cumulative net [0SSeS.......c.cvvveviviiiiiiiieeiiieeee, A$8,175,551
Losses covered by excess spread.................. A$8,175,551
Charge-off applied to NOteS .........cccvvveiiiiiiiiiiieeee A3$0

Originator
Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance in Arrears
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Pepper SPARKZ Trust No.8

Initial rating date ...........cccovvieeeiiiec e, April 18, 2024
Maturity date ........oeeeeviiiiiiiieeeeeieiiiee e Jan. 16, 2033

Current ratings

Class Al-a

Class Al-x

Class B ...cooooevveevvvennnnn.

ClassC.....

Class D.....

(081 T R

(08 T R

ClASS G .uvvvvveriiiiiriiurrrrrrrssssurrersrsrsrerere s e e ...

Initial securities balance

Class Al-a A$523,250,000

ClASS AL-X vuvvvvvrrerririerererersrerererererererererereee... A$25,870,000

(1= 113 = SRS A$38,350,000

(1 1= T USRS A$22,750,000
........................................................... A$20,800,000
........................................................... A$18,850,000

....... A$13,650,000
....... A$12,350,000
A$649,999,120

Current securities balance (invested amount)

Class AL-@ ...cccoeveiiieiiiiiieee e A$428,605,377
ClasS AL-X c.cooveeiiieiieeeeieiee e A$17,346,853
Class B A$38,350,000
Class C A$22,750,000
Class D A$20,800,000
Class E A$18,850,000
Class F A$13,650,000
Class G A$12,350,000
Current receivables balance ..............cccocue.. A$555,502,201
Current credit support

ClasS AL-..ccoiiiiiiiiiiiee e 22.8%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 1.2%
Cumulative gross 10SSes ..........cccevvvviiccrininenns A$1,536,840
Cumulative net [0SSeS.......c.cvvveviviiiiiiiieeiiieeee, A$1,282,603
Losses covered by excess spread.................. A$1,282,603
Charge-off applied to NOteS .........cccvvveiiiiiiiiiiieeee A3$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Private Driver Australia 2023-1 Trust

Initial rating date ........cceeeeeeeiiiiee e Feb. 27, 2023
Maturity date .........ccoevviiiiiieeeeeiiiee e, June 21, 2031
Current ratings

ClaSS A oo AAA (sf)
Initial securities balance

ClasSS A oot A$500,000,000
Initial receivables balance...............ccccceeee. A$570,282,698

Current securities balance (invested amount)

ClaSS A ..o A$179,174,650
Current receivables balance.............ccccuvueeee. A$242,127,888
Current credit support

ClAaSS A oo 26.0%
Arrears and losses

Arrears over current pool balance..............ccccevcvieenne. 2.2%
Cumulative net [0SSES™ ........uvvvvvevereieieieieieieinnnns A$1,249,200
Originator

Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings
Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions

None
NR—Not rated

*For this transaction cumulative losses are recognized once
recoveries have been realized.

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

RAF ABS Series 2024-1

Initial rating date .........ccccoeeiiiiii e March 29, 2024
Maturity date.........coocveeeiiiiieiee e Aug. 8, 2031

Current ratings
ClasS A oo AAA (sf)
ClaSS B ..ot AA (sf)

A$261,450,000
....... A$24,850,000
....... A$16,450,000
....... A$12,950,000
......... A$9,800,000
......... A$4,900,000
........................................................... A$19,600,000
A$349,999,990

Current securities balance (invested amount)

ClasS A ..ot A$191,477,508
ClaSS B ....oivieiiieiieeeee et A$24,850,000
A$16,450,000
A$12,950,000
............................................................. A$9,800,000
.............................................................. A$4,900,000
A$19,600,000
A$281,826,372

Current securities balance (stated amount)

Class A A$191,477,508
(01T T3 = SRS A$24,850,000
[ 1= T S URPNS A$16,450,000
ClasSS D .uvvvvrvvvieiiiiiiiiiiiiiisieirisrsrerersesrrrere———.. A$12,950,000
ClaSS E .uvvvviiiiiiiiiiiiiiiiiiiirieisisisrsrsnsesssnsrenenenera. A%$9,800,000
(O F= TSI P SOSPRPPRPRt A%$4,900,000
[0 F= T3S C TS A$19,600,000
Current credit support

Class A

Class B

Class C

Class D

Class E

ClaSS Fueeeeeeeeee e 7.0%
Arrears and losses

Arrears over current pool balance...........c..coceevcniiennnee. 1.7%
Cumulative net [0SSeS........cceeevviiviieiiiiieeeiieeee, A$1,153,661
Cumulative losses covered by excess spread .. A$1,153,661
Charge-off applied to notes............ccoveeiieeiinnins A$488,673
Originator

Resimac Asset Finance Pty Ltd.

Servicer
Resimac Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage agreements backed by motor vehicles and
wheeled and nonwheeled equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings

Bank account provider/ Interest rate swap provider/
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated.
Loan Balance In Arrears
31 to 60 days 61 to 90 days =90+ days
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

RedZed Trust STC Series 2024-1

Initial rating date ...........cccovvieeeiiiec e, May 16, 2024
Maturity date .........oooviiiuiiieiieeiee e Feb. 9, 2056

Current ratings

Class A-1-S...ooreeieeee e AAA (sf)
ClasS A-L-L...ccoooiiieiee e AAA (sf)
Class A2

Initial securities balance
Class A-1-S
Class A-1-L

A$100,000,000
A$350,000,000
....... A$60,000,000
A$33,300,000
A$17,700,000
A$14,400,000
A$10,800,000
A$7,300,000
A$3,250,000
......... A$3,250,000
A$599,999,282

Current securities balance (invested amount)
Class A-1-S...ooiiiiiiee e A$3,693,340
Class A-1-L A$350,000,000

ClaSS A2 ... A$60,000,000
ClaSS B ...oeeiiiiee e A$33,300,000
ClasSS C .eeeeiiiiee e A$17,700,000
ClaSS D ..eeveiiiiee e A$14,400,000
ClaSS E wuvvveiiiee et A$10,800,000
A%$6,874,992
A$3,250,000
A$3,250,000
Current receivables balance............ccccuvveee. A$503,794,210
Current securities balance (stated amount)
Class A-1-S...ooiiiiiieee e A$3,693,340
Class A-1-L A$350,000,000
ClasS A2 .. A$60,000,000
ClaSS B ..ooveiiiee et A$33,300,000
ClasSS C ettt A$17,700,000
ClaSS D uvveeeeiiiee et A$14,400,000
ClaSS E wuvvveeiiee et A$10,800,000
ClasS Fueeeeeeieeeee e A$6,874,992
Class Gl ..o A$3,250,000
ClasS G2ttt A$3,250,000

Current credit support
Class A-1-S
Class A-1-L
ClASS A2 ..ot

Arrears and losses

Arrears over current pool balance..............ccoocciieiennn. 2.7%
Cumulative net losses ... A$0
Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0

Originator and Servicer
RedZed Lending Solutions Pty Ltd.

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to Australian resident borrowers secured

S&P Global Ratings

by first-registered mortgages over Australian commercial or
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider
Commonwealth Bank of Australia (AA-/Stable/A-1+)

Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated.

Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Series 2022-1 REDS MHP Trust

Initial rating date .........ccccoeeiiiiii e March 24, 2022

Maturity date..........oooveveiiiiiceiee e May 10, 2030
Current ratings

ClasS A oo AAA (sf)

ClaSS B ..veeeiieeieeee et AAA (sf)

................ AAA (sf)

................... AA (sf)

..................... A (sf)

.............. BBB+ (sf)

............................................................................. NR

A$409,200,000
......... A$8,800,000
......... A$4,400,000
......... A$4,400,000
......... A$4,400,000
......... A$2,200,000
............................................................. A$6,600,000
A$435,159,999

Current securities balance (invested amount)

ClaSS A ..ot A$75,309,046
ClaSS B ...ooiiieiieeiiieeiec e A$3,398,056
A$1,699,028
A$1,699,028
A$1,699,028
................................................................. A$849,514
A%$2,548,542
A$86,182,461

Current securities balance (stated amount)

Class A A$75,309,046
ClasS B ...ooooiiiiiiic e A$3,398,056
Class C...ooeviiiiiiei e A$1,699,028
ClasS D ...oovviiiiiiiiecee A$1,699,028
ClasSS E ....ooviiiiiiiiicieee e A$1,699,028

(O F= TS =N A$849,514
ClasSS G A$2,548,542

Current credit support
Class A
Class B

ClaSS Fueeeeeeeee e 4.7%

Arrears and losses

Arrears over current pool balance...........c..coceevcniiennnee. 1.9%
Cumulative gross losses

Cumulative Net [0SSES.......cccuuviviviiieiieeeeeeeeee e, A$9,180
Cumulative losses covered by excess spread ......... A$9,180
Charge-off applied t0 NOtES..........ccovviiiiiiiieiiieee e A$0
Originator

Bank of Queensland Ltd.

Servicer

Bank of Queensland Ltd.

Collateral

Receivables generated by a pool of finance lease and chattel
mortgage loans backed by auto, equipment, and fixtures-
and fittings.

Primary credit enhancement
Subordination and loss reserve

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider/Reserve account provider
Bank of Queensland Ltd. (A-/Stable/A-2/NM)

Rating actions

None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days 90+ days
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ABS Performance Watch: Australia and New Zealand
As of Sept. 30, 2024

Think Tank Series 2021-2 Trust

Initial rating date ........cccccoeeiiiiiiee e Dec. 2, 2021
Maturity date .........ccoeeiiiiiiiiiee e March 10, 2054
Current ratings

Class AL ... AAA (sf)
ClaSS A2 ..ot AAA (sf)

A$450,000,000
A$124,500,000
A$48,750,000
A$48,750,000
A$33,750,000
A$18,000,000
A$12,750,000

............................................................. A$6,000,000

............................................................. A$7,500,000
Initial receivables balance...............cccccuuuen.... A$749,999,519
Current securities balance (invested amount)
(O F= 113 N Ut A$131,952,054
ClASS A2 .oeeeeeieiiieiiieieieieieiererererererereeerererererenee A$36,506,735
Class B A$42,848,644
Class C A$42,848,644
Class D A$29,664,446
Class E A$15,821,038
Class F A$11,206,568
(1 1= T3 C TSRt A$6,000,000
(1 F= T3S TR A$7,500,000
Current receivables balance ......................... A$324,591,310

Current securities balance (stated amount)
Class AL ..o A$131,952,054
Class A2 A$36,506,735
A$42,848,644
A$42,848,644
A$29,664,446
A$15,821,038
A$11,206,568
......... A$6,000,000
............................................................. A$7,500,000

Current credit support
Class Al

ClaSS Fueeeeeeee e 4.2%

Arrears and losses
Arrears over current pool balance..............ccoocciieiennn. 2.3%
Cumulative net losses ... A$0

Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement

Subordination

Distribution frequency

Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

Sep-24

Class To From

C AA+ (sf) AA- (sf)
D A+ (sf) A- (sf)
E BBB+ (sf) BB+ (sf)
F BB+ (sf) B+ (sf)

NR—Not rated

Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
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Think Tank Series 2022-3 Trust

Initial rating date ........cccccoeeiiiiiiee e Dec. 5, 2022
Maturity date .........coooveeeiiiiie e Sept. 10, 2054

Current ratings
Class Al
Class A2

Class Al ..o A$300,000,000
A$66,000,000
A$40,000,000
A$36,500,000
A$25,500,000
A$13,500,000

A%$9,500,000
A$4,000,000
A$5,000,000
Initial receivables balance...............cccccuuuen.... A$499,944,507
Current securities balance (invested amount)
ClasS AL ..ot A%$137,505,862
ClaSS A2 ...ttt A$30,251,290
Class B A$40,000,000
Class C A$36,500,000
Class D A$25,500,000
Class E A$13,500,000
Class Fuueeeeeiiiee e A$9,500,000
ClasSS G.eoveeiiiiee et A$4,000,000
ClaSS H .uoveeiiiee et A$5,000,000
Current receivables balance.......................... A$301,945,943
Current securities balance (stated amount)
ClasS AL ..ot A$137,505,862
Class A2 A$30,251,290
A$40,000,000

A$36,500,000
A$25,500,000
A$13,500,000
......... A$9,500,000
......... A$4,000,000
............................................................. A$5,000,000

Current credit support
Class Al

ClaSS Fueeeeeeee e 3.0%

Arrears and losses
Arrears over current pool balance..............cccocciiieiennn. 3.8%
Cumulative net losses ... A$0

Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement

Subordination

Distribution frequency

Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

Sep-24
Class To From
B AAA (sf)  AA(sf)
C AA (sf) A (sf)
D A (sf) BBB (sf)
E BBB (sf) BB (sf)
F BB- (sf) B (sf)
NR—Not rated
Loan Balance In Arrears
31to 60 Days 61 to 90 Days =90+ Days
4.5%
4.0% A
3.5% I\
3.0%
2.5% -
2.0% 1—
1.5% -
1.0% -
0.5% -
0.0% ' ' ' ' ' ' ‘
N [+2] [e2] (32} (2] < < <
D 3 5 ) 3 3 5 53
a = ) n a = x) n
Cumulative Net Losses
e N et LOSSES
2.0%
1.5%
1.0%
0.5%
0.0% : ‘ ‘
N (22} ™ o™ ™ < < <
N N N N N N N N
i 5 5 § § &8 5 3
[a] = =} n [a) = =] %]
Credit Support Available
Class A1 Class A2 Class B Class C
Class D Class E Class F
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Think Tank Series 2023-2 Trust

Initial rating date ...........cccovvieeeiiiec e, July 20, 2023
Maturity date..........oooveveiiiiiceiee e May 10, 2055

Current ratings
Class Al
Class A2

Class Al ..o A$300,000,000
A$72,500,000
A$41,500,000
A$33,500,000
A$23,000,000
A$12,500,000

A$9,000,000

A$3,000,000

A$5,000,000
Initial receivables balance...............cccccuuuen.... A$499,995,088
Current securities balance (invested amount)
ClasS AL ..ot A$159,988,171
ClaSS A2 ...ttt A%$38,663,808
Class B A%$41,500,000
Class C A$33,500,000
Class D A$23,000,000
Class E A$12,500,000
Class Fuueeeeeiiiee e A$9,000,000
ClasSS G.eoveeiiiiee et A$3,000,000
ClaSS H .uoveeiiiee et A$5,000,000
Current receivables balance.......................... A$326,663,500
Current securities balance (stated amount)
ClasS AL ..ot A$159,988,171
Class A2 A$38,663,808

A$41,500,000
A$33,500,000
A$23,000,000
A$12,500,000

......... A$9,000,000

......... A$3,000,000
............................................................. A$5,000,000

Current credit support
Class Al

ClaSS Fueeeeeeee e 2.5%

Arrears and losses
Arrears over current pool balance..............cccocciiieiennn. 2.7%
Cumulative net losses ... A$0

Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement

Subordination

Distribution frequency

Monthly

Supporting ratings

Interest rate swap provider/liquidity provider
Commonwealth Bank of Australia (AA-/Stable/A-1+)
Rating actions

Sep-24
Class To From
B AA+ (sf) AA (sf)
C A+ (sf) A (sf)
D BBB+ (sf) BBB (sf)
E BB+ (sf) BB (sf)
F B+ (sf) B (sf)
NR—Not rated
Loan Balance In Arrears
31to 60 Days 61 to 90 Days m90+ Days
4.0%
3.5%
3.0%
2.5% -
2.0% -
1.5% -
1.0% A
0.5% -
0%+
T 8 8§ 8 8 3 3§ ¥ ¥ ¥ ¥ 3 3 %
Cumulative Net Losses
e Nt LOSSES
2.0%
1.5%
1.0%
0.5%

0.0% : : :
§ &€ &8 &8 8 ¥ 3 ¥ 3 3 38 38 ¥ %§
Credit Support Available

Class Al Class A2 Class B Class C
Class D e Class E Class F
45%
40%
35%
30%
25% —
20%
15%} —‘
10% 1
5% ‘_>
0% - : : : : ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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Zip Master Trust

Current receivables balance*............................ A$1,911,312,752
*Total Zip Master Trust not just series rated by S&P Global Ratings

Receivables breakdown

Arrears and losses

Gross charge-off rate............cooviiiiiiii 5.4%
3L-60 AAYS .ot 0.9%
B1-90 TAY'S ..ttt 0.9%
90+ TAYS...eeeeiiteee ettt 2.0%
Servicer

ZipMoney Payments Pty Ltd.

Collateral
Buy-now-pay-later line of credit receivables to consumers.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Yield Rate

Annualized Adjusted yield e 3 Month Rolling Average Adjusted yield
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mZipPay (%) mZipMoney (%)

S&P Global Ratings

Dilution Rate

e ] month Dilution Rate

e 3 month Avg Dilution Rate

1.0%
0.8%
0.6% /A
0.4% -
0.2%
0.0% T T T T T T T T T T T
- o N N IN] N} ] ) IN) ™ < < <
o o o o BN N o o RN N o o BN
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(%] a = ] %] a = = 7] [a] = =1 n
Payment Rate
Monthly Payment Rate  esss=== 3 Month Rolling Average Payment Rate
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Purchase Rate
Monthly Purchase Rate  ess=== 3 Month Rolling Average Purchase Rate
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Zip Master Trust — Series 2023-1

Initial rating date ..........cccvveeiiiiiii e June 29, 2023
MatUIity date.......cvveeiiiiieiiiie e June 10, 2035

Current ratings
Class Al

Class Al......ccoiiiiiiiii A$100,000,000

. ....A$18,500,000
....A$13,500,000
....A$14,000,000
...A$19,500,000
A$12,500,000
A$12,000,000
A$10,000,000

Current securities balance (invested amount)

ClasS Al A$100,000,000
A$18,500,000
....A$13,500,000
....A$14,000,000
....A$19,500,000
....A$12,500,000
...A$12,000,000
A$10,000,000

Rating action
None

NR—Not rated

Zip Master Trust — Series 2023-2

Initial rating date .. e ————— Nov. 9, 2023
MatUIity date......ccvveiiiiiieiiiie e Nov. 10, 2035

Current ratings

Class G

Initial securities balance

Class Al e e—— A$150,000,000
Class A2 ....A$27,750,000
...A$20,250,000
A$21,000,000
A$29,250,000
....A$18,750,000
...A$18,000,000
A$15,000,000

ClasSS Al.....oooeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeee e
...A$27,750,000

>

$150,000,000

A$20,250,000
A$21,000,000
....A$29,250,000
....A$18,750,000

...A$18,000,000
A$15,000,000

Rating action
None

NR—Not rated

S&P Global Ratings

Zip Master Trust — Series 2024-1

Initial rating date ..........ccccooiieiiiiieeee April 10, 2024
Maturity date........ccovvieiiiieeiieee e April 10, 2036

Current ratings
Class A....
Class B....
Class C....
Class D
Class E
ClassF....
Class G

Initial securities balance
Class A....
Class B....
Class C....

..A$180,000,000
... A$40,160,000
... A$18,300,000
A$28,600,000
A$14,760,000
..... A$3,160,000
A$15,020,000

A$180,000,000
... A$40,160,000
... A$18,300,000
... A$28,600,000
... A$14,760,000
..... A$3,160,000
A$15,020,000

Rating action
None

NR—Not rated

Zip Master Trust — Series 2024-2

Initial rating date ..........cccoovieieiiiiee e Sept. 10, 2024
Maturity date.........occveiiiiiiiiiieiice Aug. 10, 2036

Current ratings

A$231,000,000
... A$31,150,000
...................................................................... A$20,300,000
...................................................................... A$34,650,000
... A$15,400,000
...................................................................... A$17,500,000

A$231,000,000
... A$31,150,000
... A$20,300,000
... A$34,650,000
.. A$15,400,000
A$17,500,000

Rating action
Ratings assigned in September 2024

NR—Not rated
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