RMBS
Performance
Watch

Australia Part 3a — Prime
Originator Reports

As of March 31, 2025

S&P Global
Ratings



RMBS Performance Watch | Australia Part 3 — Prime Originator Reports

PART 3A

AFG Securities Pty Ltd.........ccccvieiirriicieeniines 31
AFG 2021-2 Trust in respect of Series 2021-2 3-2
AFG 2022-1 Trust in Respect of Series 2022-1 3-3
AFG 2022-2 Trust in Respect of Series 2022-2 3-4
AFG 2023-1 Trust in Respect of Series 2023-1 3-5
AFG 2024-1 Trust in Respect of Series 2024-1 3-6
AIMS Home Loans Pty. Ltd..........cccccviiinrinnes 3-7
AIMS 2004-1 Trust 3-8
AIMS 2005-1 Trust 3-9
AIMS 2007-1 Trust 3-10
AMP Bank Ltd. ......cccooviviiirrrirrrcrrrrrrrrrer e 3-1
Progress 2008-1R Trust 3-12
Progress 2016-1 Trust 3-13
Progress 2017-1 Trust 3-14
Progress 2017-2 Trust 3-15
Progress 2018-1 Trust 3-16
Progress 2019-1 Trust 3-17
Progress 2020-1 Trust 3-18
Progress 2021-1 Trust 3-19
Progress 2022-1 Trust 3-20
Progress 2022-2 Trust 3-21
Progress 2023-1 Trust 3-22
Progress 2023-2 Trust 3-23
Progress 2024-1 Trust 3-24
Progress 2024-2 Trust 3-25
Arab Bank Australia Ltd. ...........cccoevviiiiiiinnnn. 3-26
Petra Trust - Series 2013-1R 3-27
Athena Mortgage Pty Limited..................... 3-28
Olympus 2022-1 Trust 3-29
Olympus 2024-1 Trust 3-30
Olympus 2024-2 Trust 3-31
Australian Unity Bank Ltd............ccccccninnennne 3-32
Kookaburra Securitisation Trust 2021-1R 3-33
Auswide Bank Ltd...........cccoeiiimmriininicceenee, 3-34
ABA Trust 2023-1 3-35
WB Trust 2008-1 3-36
B&E Ltd........eeeeeee e e 3-37
Tamar Trust Repo Series No. 1 3-38
Bank of Queensland Ltd ..........ccccceeccceerreneeen. 3-39
Series 2017-1 REDS Trust 3-40
Series 2018-1 REDS Trust 3-41
Series 2019-1 REDS Trust 3-42
Series 2023-1 REDS Trust 3-43
Series 2024-1 REDS Trust 3-44
Series 2024-2 REDS Trust 3-45
SMHL Securitisation Trust 2020-1 3-46
SMHL Series Securitisation Fund 2019-1 3-47
BC Securities Pty Ltd... ... 3-48
Coventry Bond Trust 2023-1 3-49
Coventry Bond Trust 2023-2 3-50
Crimson Bond Trust 2022-1P 3-51
Crimson Bond Trust 2022-2P 3-52
Crimson Bond Trust 2023-1P 3-53
Crimson Bond Trust 2024-1 3-54
Ruby Bond Trust 2021-1 3-55
Ruby Bond Trust 2022-1 3-56

S&P GLOBAL RATINGS

at March 31, 2025

Ruby Bond Trust 2024-1 3-57
Bendigo and Adelaide Bank Ltd.................... 3-58
TORRENS Series 2016-1 Trust 3-59
TORRENS Series 2017-2(P) Trust 3-60
TORRENS Series 2017-3 Trust 3-61
TORRENS Series 2019-1 Trust 3-62
TORRENS Series 2019-2 Trust 3-63
TORRENS Series 2021-1 Trust 3-64
TORRENS Series 2021-2 Trust 3-65
TORRENS Series 2022-1 Trust 3-66
Beyond Bank Australia Ltd..............cccceeennneee. 3-67
Barton Series 2017-1 Trust 3-68
Barton Series 2019-1 Trust 3-69
Barton Series 2023-1 Trust 3-70
Bluestone Mortgages Pty Ltd...........ccccceeven. 3-71
Bluestone Prime 2022-1 Trust 3-72
Bluestone Prime 2024-1 Trust 3-73
BNK Banking Corporation Limited. .............. 3-74
Primus Trust 2023-1R 3-75
Brighten Financial Pty Limited...................... 3-76
Orion Trust 2022-1 3-77
Orion Trust 2023-1 3-78
Orion Trust 2024-1 3-79
Brighten Home Loans Pty Ltd. ...................... 3-80
Solaris Trust 2022-1 3-81
Solaris Trust 2024-1 3-82
Challenger Mortgage Management Pty Ltd..3-83
Challenger Millennium Series 2013-1Trust 3-84
Citigroup Pty Ltd.......ccccmiriiiecceerree s 3-85
Securitised Australian Mortgage Trust 2017-1 3-86
Columbus Capital Pty Ltd. ........ccccceerriiicinenens 3-87
Triton Bond Trust 2021-1 Series 1 3-88
Triton Bond Trust 2021-2 Series 1 3-89
Triton Bond Trust 2022-1 Series 1 3-90
Triton Bond Trust 2022-2 Series 1 3-91
Triton Bond Trust 2022-3 Series 1 3-92
Triton Bond Trust 2022-4 Series 1 3-93
Triton Bond Trust 2023-1 Series 1 3-94
Triton Bond Trust 2023-2 Series 1 3-95
Triton Bond Trust 2023-3P Series 1 3-96
Triton Bond Trust 2024-1 Series 1 3-97
Triton Bond Trust 2024-2 Series 1 3-98
Triton Bond Trust 2024-3 Series 1 3-99
Vermilion Bond Trust 2023 Series 1 3-100
Vermilion Bond Trust 2024 Series 1 3-101

Commonwealth Bank of Australia Ltd........ 3-102

Medallion Trust Series 2015-1 3-103
Medallion Trust Series 2015-2 3-104
Medallion Trust Series 2016-1 3-105
Medallion Trust Series 2016-2 3-106
Medallion Trust Series 2017-1 3-107
Medallion Trust Series 2017-2 3-108
Medallion Trust Series 2019-1 3-109
Medallion Trust Series 2023-1 3-110
Medallion Trust Series 2023-2 3-111
Credit Union Australia Ltd ...............cceeeeeeeee. 3-112
Series 2017-1 Harvey Trust 3-113
Series 2018-1 Harvey Trust 3-114

3-ii



RMBS Performance Watch | Australia Part 3 — Prime Originator Reports

at March 31, 2025

Light Trust 2023-1 3-154
Light Trust 2024-1 3-155
Light Trust No.6 3-156
HSBC Bank Australia Ltd.........ccccccccceiennnnee 3-157
Lion Series 2020-1 Trust 3-158
Lion Series 2022-1 Trust 3-159
Lion Series 2023-1 Trust 3-160
Lion Series 2024-1 Trust 3-161
Hume Bank Ltd. .......ccoiveiimmiiimiireireecrenneenns 3-162
Murray Trust Repo Series No.1 3-163
lllawarra Credit Union Ltd. ......ccccccuvveeinnnee 3-164
MTG ICU Trust Repo Series No.1 3-165
MTG ICU Trust Series 2021-1 3-166
17 1= J0 T 3-167
lllawarra Series 2017-1 RMBS Trust 3-168
lllawarra Series 2024-1 RMBS Trust 3-169
ING Bank (Australia) Ltd. ........ccccccocmriiiinnnnn. 3-170
IDOL 2019-1 Trust 3-171
IDOL 2023-1 Trust 3-172
IDOL 2024-1 Trust 3-173

Series 2021-1 Harvey Trust 3-115
Series 2023-1 Harvey Trust 3-116
Series 2024-1 Harvey Trust 3-117
Credit Union SA Ltd......cccoevmrrmrrmemeeeeeeeenennnnnns 3-118
MTG CUSA Trust Repo Series No.1 3-119
FirstMac Ltd. .......ccooiiceeeeeeee 3-120
Firstmac Mortgage Funding Trust No. 4

Series 1-2020 3-121
Firstmac Mortgage Funding Trust No. 4

Series 2-2018 3-122
Firstmac Mortgage Funding Trust No. 4

Series 2-2020 3-123
Firstmac Mortgage Funding Trust No. 4

Series 2020-3 3-124
Firstmac Mortgage Funding Trust No. 4

Series 2021-3PP 3-125
Firstmac Mortgage Funding Trust No. 4

Series 2021-4 3-126
Firstmac Mortgage Funding Trust No. 4

Series 2022-2PP 3-127
Firstmac Mortgage Funding Trust No. 4

Series 2022-4 3-128
Firstmac Mortgage Funding Trust No. 4

Series 3-2018 3-129
Firstmac Mortgage Funding Trust No. 4

Series 4-2019 3-130
Firstmac Mortgage Funding Trust No. 4

Series Eagle No.1 3-131
Firstmac Mortgage Funding Trust No. 4

Series Eagle No.2 3-132
Firstmac Mortgage Funding Trust No. 4

Series 2-2019 3-133
Firstmac Mortgage Funding Trust No. 4

Series 2021-1PP 3-134
Firstmac Mortgage Funding Trust No. 4

Series 2021-2 3-135
Firstmac Mortgage Funding Trust No. 4

Series 2022-1 3-136
Firstmac Mortgage Funding Trust No. 4

Series 2022-3 3-137
Firstmac Mortgage Funding Trust No. 4

Series 2023-1 3-138
Firstmac Mortgage Funding Trust No. 4

Series 2024-1 3-139
Firstmac Mortgage Funding Trust No. 4

Series 2024-2PP 3-140
Firstmac Mortgage Funding Trust No. 4

Series 2024-3PP 3-141
Firstmac Mortgage Funding Trust No. 4

Series 2024-4 3-142
Firstmac Mortgage Funding Trust No. 4

Series 2024-5PP 3-143
Firstmac Mortgage Funding Trust No.4 Series Eagle

No.3PP 3-144
Firstmac Mortgage Funding Trust No.4 Series Eagle

No.4 3-145
Gateway Bank Ltd.........ccccoomriiiiciicrneeennee 3-146
Portavia Trust No.2 Series 2013-1R 3-147
Heritage and People's Choice Ltd............... 3-148
HBS Trust 2017-1 3-149
Light Trust 2017-1 3-150
Light Trust 2018-1 3-151
Light Trust 2019-1 3-152
Light Trust 2021-1 3-153

S&P GLOBAL RATINGS

PART 3B

Macquarie Bank Ltd..........ccccoeririririiccninnncne, 3-174

PUMA Series 2017-1 3-175

PUMA Series 2019-1 3-176

PUMA Series 2021-1P 3-177

PUMA Series 2021-2 3-178

PUMA Series 2022-1 3-179

PUMA Series 2023-1 3-180

PUMA Series 2024-1 3-181

PUMA Series 2024-2 3-182

Maitland Mutual Ltd. ..........ccooiimmiiiiiiiiieees 3-183

Hunter Trust Repo Series No. 1 3-184

Mortgage House of Australia Pty Ltd.......... 3-185

Mortgage House Capital Mortgage Trust No.1

Mortgage House RMBS Osmium Series 3-186

2024-1

Mortgage House Capital Mortgage Trust No.1

Mortgage House RMBS Osmium Series 3-187

2024-2

Mortgage House Capital Mortgage Trust No.1

Mortgage House RMBS Prime Series 3-188

20241

Mortgage House Capital Mortgage Trust No.1

Mortgage House RMBS Prime Series 3-189

2024-2

Mortgage House Capital Mortgage Trust No.1 —

Mortgage House RMBS Osmium Series 3-190

20231

Mortgage House Capital Mortgage Trust No.1-

Mortgage House RMBS Series 3-191

20221

Mortgage House Capital Mortgage Trust No.1-

Mortgage House RMBS Series 3-192

2022-2

MyState Bank Ltd.......cccccoeccccemmmeeneiiicccneeees 3-193

Conquest 2016-2 Trust 3-194

Conquest 2017-1 Trust 3-195

Conquest 2018-1 Trust 3-196

Conquest 2019-2 Trust 3-197
3-iii



RMBS Performance Watch | Australia Part 3 — Prime Originator Reports

Conquest 2022-1 Trust 3-198
Conquest 2023-2 Trust 3-199
Conquest 2024-1 Trust 3-200
National Australia Bank Ltd......................... 3-201
National RMBS Trust 2016-1 Series 2016-1 3-202
National RMBS Trust 2018-2 Series 2018-2 3-203
National RMBS Trust 2022-1 Series 2022-1 3-204
Pepper HomeLoans Pty Ltd......................... 3-205
Pepper Prime 2022-1 Trust 3-206
Pepper Prime 2022-2 Trust 3-207
Pepper Prime 2023-1 Trust 3-208
Police & Nurses Limited............cccccccverrnnnnee. 3-209
Pinnacle Series Trust 2017-T1 3-210
Pinnacle Series Trust 2021-T1 3-211
Pinnacle Series Trust 2024-T1 3-212
Police Credit Union Ltd............ccceeervrieeenennnn. 3-213
MTG PCU Trust Repo Series No. 1 3-214
Police Financial Services Limited............... 3-215
Impetus Funding Trust No. 1 Repo Series No. 1 3-216
QPCU Ltd......coeenennannnnanes 3-217
QPCU Heroes Trust Repo Series No. 1 3-218
Queensland Country Bank Ltd...................3-219
MTG QCCU Trust Repo Series No. 1 3-220
Regional Australia Bank Ltd..................... 3-221
CMG Funding Trust No. 1 Repo Series No. 1 3-222
Resimac Ltd. .......ccceeeeeeeeieiieeeeeee, 3-223
RESIMAC Triomphe Trust - RESIMAC

Premier Series 2021-2 3-224
RESIMAC Triomphe Trust - RESIMAC

Premier Series 2021-3 3-225
RESIMAC Triomphe Trust - RESIMAC

Premier Series 2022-1 3-226
RESIMAC Triomphe Trust - RESIMAC
Premier Series 2022-2 3-227
RESIMAC Triomphe Trust - RESIMAC

Premier Series 2023-1 3-228
RESIMAC Triomphe Trust - RESIMAC

Premier Series 2024-1 3-229
RESIMAC Triomphe Trust - RESIMAC

Premier Series 2024-2 3-230
Sintex Consolidated Pty Ltd........................ 3-231
Blackwattle Series RMBS Trust 2021-2 3-232
Blackwattle Series RMBS Trust No. 3 3-233
Blackwattle Series RMBS Trust No. 4 3-234
Blackwattle Series RMBS Trust No. 5 3-235
Southern Cross Credit Union Ltd... ............ 3-236
MTG SCCU Trust Repo Series No. 1 3-237
Summerland Financial Services Ltd........... 3-238
MTG SCU Trust Repo Series No.1 3-239
Suncorp-Metway Ltd. .........ccccomiriiiinniienenn. 3-240
Apollo Series 2008-1R Trust 3-241
Apollo Series 2017-1 Trust 3-242
Apollo Series 2017-2 Trust 3-243
Apollo Series 2018-1 Trust 3-244
Apollo Series 2022-1 Trust 3-245
Apollo Series 2023-1 Trust 3-246
Apollo Series 2024-1 Trust 3-247

S&P GLOBAL RATINGS

at March 31, 2025

Westpac Banking Corp. ......cceccevimererrnnnnnnns 3-248
Series 2015-1 WST Trust 3-249
Series 2019-1 WST Trust 3-250
Series 2020-1 WST Trust 3-251
Series 2021-1 WST Trust 3-252
Series 2024-1 WST Trust 3-253
Series 2024-2 WST Trust 3-254

3-iv



RMBS Performance Watch | Australia

AFG Securities Pty Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
2-Apr-13 15 0 7 Mil. A$ 1,572.68
Loan Pool Arrears Performance vs Prime SPIN
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B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.66 0.46 0.58 0.35 0.41 0.48 0.46 0.28 0.61 0.48 0.96 0.86
61-90 days 0.50 0.38 0.36 0.25 0.29 0.26 0.13 0.42 0.18 0.50 0.45 0.64
90+ days 0.44 0.57 0.59 0.55 0.58 0.42 0.56 0.36 0.54 0.51 0.50 0.60
Total 1.60 1.42 1.54 1.14 1.27 1.16 1.15 1.06 1.32 1.49 1.92 2.10
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 33.13 3423  36.81 39.25 37.00 4066 37.08 3117 3057 3454 3274 25.05
Repayment 35.23 35.81 38.01 40.64 38.37 41.90 38.46 32.53 32.08 36.05 34.25 26.82
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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AFG 2021-2 Trust in respect of Series 2021-2

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

AFG Securities Pty Ltd.

AFG Securities

Pty Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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AFG 2022-1 Trust In Respect Of Series 2022-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AFG Securities Pty Ltd. AFG Securities Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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AFG 2022-2 Trust In Respect Of Series 2022-2

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

AFG Securities Pty Ltd.

AFG Securities Pty Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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AFG 2023-1 Trust In Respect Of Series 2023-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AFG Securities Pty Ltd. AFG Securities Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
AFG 2024-1 Trust In Respect Of Series 2024-1

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

AFG Securities Pty Ltd.

AFG Securities Pty Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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Notes
LMI Claims Paid to Date
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Charge Off To Unrated
Notes
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RMBS Performance Watch | Australia

AIMS Home Loans Pty. Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
4-Sep-00 5 0 3 Mil. A$ 12.41
Loan Pool Arrears Performance vs Prime SPIN

32.00%

28.00%

24.00%

20.00%

16.00%

12.00%

8.00%

4.00%
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0.00% e —

855893383388 8855888822c eIyt 22885589883 38
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 4.20 3.81 1.16 3.03 1.19 3.52 3.78 1.28 1.28 2.84 2.88 3.00
61-90 days 2.08 3.59 1.74 0.00 1.72 0.00 0.00 2.58 0.00 0.00 0.00 1.30
90+ days 13.05 13.40 16.61 18.86 19.03 16.99 17.39 17.75 20.51 20.71 21.22 21.49
Total 19.33 20.80 19.52 21.90 21.94 20.51 21.17 21.61 21.79 23.54 24.10 25.79
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
100.00%
90.00%
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment -5.11 1722 -16.14 -1223 -21.31 -1422 -1468 -1829 -12.11 -747 1799 -35.04
Repayment 18.42 37.25 12.37 16.31 9.22 14.91 15.90 14.08 18.27 25.80 15.97 6.55
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia
AIMS 2004-1 Trust

Originator Servicer Servicer Ranking

at March 31, 2025

Outlook

AIMS Home Loans Pty. Ltd. AIMS Home Loans Pty. Ltd. Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
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RMBS Performance Watch | Australia
AIMS 2005-1 Trust

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

AIMS Home Loans Pty. Ltd.

AIMS Home Loans Pty. Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis

32.00% 400
28.00% 350
24.00% 300
20.00% 250
16.00% 200 3
12.00% 150 <
8.00% 100
4.00% A/ ’ L\ M 50
VA —
0.00% St e n—n - = —_— A 0
N WV O© O NN OO0V D OO ~ T AN N OO« T O WL O© O© N~ l\ W O OO0 O O O ~ T N AN ” O g« T
RIYLLIYRIYIRLRLYATNY YT O O OT OO OO O OYTONOYT LY OO Qg qga Qo qoal
c O c 9 c O c O c O c O c 9O c O c O c O c 9O c Y c O c O c O c 9 c O c O c 9O c 9
58585858585858585858585858585858585¢85853¢8
Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
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Spread
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Charge Off To Unrated
Notes
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RMBS Performance Watch | Australia
AIMS 2007-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

AIMS Home Loans Pty. Ltd.

AIMS Securitisation Pty. Ltd. Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
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== Repayment Rate Prepayment Rate m A B
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia

at March 31, 2025
AMP Bank Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
3-Oct-97 29 3 14 Mil. A$ 8,093.63
Loan Pool Arrears Performance vs Prime SPIN
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2.00%
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B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.35 0.50 0.29 0.39 0.26 0.27 0.25 0.29 0.23 0.31 0.39 0.30

61-90 days 0.34 0.19 0.20 0.13 0.19 0.19 0.10 0.16 0.17 0.16 0.22 0.26

90+ days 0.69 0.73 0.59 0.62 0.56 0.55 0.47 0.43 0.48 0.48 0.48 0.56

Total 1.37 1.41 1.08 1.13 1.01 1.00 0.83 0.88 0.88 0.94 1.09 1.12

Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 4.65 25.57 20.61 -0.73 10.87 10.03 10.96 13.55 3.55 17.03 10.83 10.42
Repayment 6.52 27.13 22.33 1.23 12.66 11.83 12.75 15.32 5.48 18.74 12.64 12.26
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Progress 2008-1R Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook

AMP Bank Ltd. AMP Bank Ltd. Not Ranked

Not Applicable

($v "1g)

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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RMBS Performance Watch | Australia

Progress 2016-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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== Repayment Rate Prepayment Rate m A AB B C D
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia
Progress 2017-1 Trust

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

AMP Bank Ltd.

AMP Bank Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Progress 2017-2 Trust

Originator Servicer Servicer Ranking Outlook

AMP Bank Ltd. AMP Bank Ltd. Not Ranked

Not Applicable

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance W

atch | Australia

Progress 2018-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Progress 2019-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
9.00% 1000
8.00%
7.00% 800
6.00% 600
5.00%
0,
4.00% 400
3.00%
2.00% ~ 4 200
1.00% A‘M, - - -
0.00% — e ————— TN e eI VA 4
(<2 o o -~ - N N ¢l [se] < < w0
iy A al Al a o i o a A a a
3 5 3 5 3 5 3 5 3 5 3 5
Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
100% 1,000
90%
80% 800
70%
60% 600
50%
40% 400
30%
20% 200
10%
0% 0
222288888833 335588883388883F83333333%
cC 96 99 @ 5 € 96 Q@ 9 5 c DD PHg QL 9 5 c 9066 @ @ 5 cc 96 Q@ a9 5 c g Q <9
3208823208882 3208¢<3208p232088032838¢
== Repayment Rate Prepayment Rate m A A-R AB B C
D
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
120.0% 120.0%
100.0% _ 100.0%
80.0% 80.0%
60.0% 60.0%
40.0% 40.0%
20'00/" 20.0%
.0% P —————T=_] S
0.0% ——------___ —_— = o o o o o o o o +
- N ® ¥ B © K ® ® © - « = \ : ) ) ; X ; ; > 3
v v S T s 8 © o o o o o o o . -~
S 3 3338R8qs¢ s o S 2 g % 8 § 8 g
[o)] o ~— E
mLVR Cumulative LVR m Loan Size Cumulative Loan Size
Cumulative Losses Current Geographic Distribution
1.00%
0.80% ACT
1.85%
0.60% 14-04%\ ° Non-Metro Inner City
0.40% 9_60%T2.32%
o, VIC
0.20% 22.85%\ NSW
0.00% —————— TAS — 43.82%
OO O 00O - - AN NNNMNON® S T I W0
TT QYA QA Q Qg 072% N\
33535583583583583588 , % T
= = = = = = 9 88.09%
pz4 P4 z z pz4 z 4.35% QLI:; 0.20% o
ﬁg(aerge Off To Rated Loss Covered By Seller 2& Loss On Sale 1 21 6%
LMI Claims Paid to Date Loss Covered By Excess Charge Off To Unrated

% of Initial Class Balance

Spread Notes

($v "1g)

Copyright © 2025 Standard & Poor’s Financial Services LLC. All rights reserved. Reproduction in whole or in part prohibited except by permission. RMBS Performance Watch is subject to the full disclaimer on Page iii,
Part 1.

S&P Global Ratings

3-1

7



RMBS Performance Watch | Australia

at March 31, 2025
Progress 2020-1 Trust

Originator Servicer Servicer Ranking Outlook

AMP Bank Ltd. AMP Bank Ltd. Not Ranked

Not Applicable

($v "1g)

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Progress 2021-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Progress 2022-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Progress 2022-2 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

AMP Bank Ltd.

AMP Bank Ltd. Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia

Progress 2023-1 Trust

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Progress 2023-2 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025

Progress 2024-1 Trust

Originator Servicer Servicer Ranking Outlook
AMP Bank Ltd. AMP Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Progress 2024-2 Trust

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

AMP Bank Ltd.

AMP Bank Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia

Arab Bank Australia Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
15-Oct-14 1 0 1 Mil. A$ 123.40
Loan Pool Arrears Performance vs Prime SPIN
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B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.24 0.00 0.00 0.00 0.00 0.15 0.00 0.00 0.13 0.90 0.00 0.00
61-90 days 0.00 0.24 0.00 0.00 0.00 0.00 0.16 0.00 0.00 0.12 0.92 0.00
90+ days 0.14 0.14 0.15 0.00 0.00 0.00 0.00 0.16 0.62 0.58 0.59 0.35
Total 0.38 0.39 0.15 0.00 0.00 0.15 0.16 0.16 0.76 1.60 1.50 0.35
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 20.24 38.25 2375  32.33 1532  20.65 24.56 16.43 2950 2796  28.20 16.02

Repayment 25.01 40.72 26.87 34.74 18.09 23.18 26.98 19.02 31.67 30.25 30.70 20.14

Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Petra Trust - Series 2013-1R

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Arab Bank Australia Ltd. Arab Bank Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Spread Notes

% of Initial Class Balance

Copyright © 2025 Standard & Poor’s Financial Services LLC. All rights reserved. Reproduction in whole or in part prohibited except by permission. RMBS Performance Watch is subject to the full disclaimer on Page iii,
Part 1.

3-27
S&P Global Ratings



RMBS Performance Watch | Australia at March 31, 2025

Athena Mortgage Pty Limited

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding

28-Sep-22 0 3 3 Mil. A$ 1,692.82
Loan Pool Arrears Performance vs Prime SPIN
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8.00%
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1.00% —

0.00% AA—A ——
S
bl
(o]

Oct-22
Apr-23
Oct-23
Apr-24

B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.04 0.07 0.03 0.09 0.11 0.28 0.10 0.06 0.03 0.14 0.13 0.06
61-90 days 0.00 0.04 0.08 0.00 0.08 0.00 0.25 0.09 0.00 0.03 0.03 0.03
90+ days 0.14 0.04 0.04 0.08 0.08 0.04 0.04 0.06 0.07 0.00 0.03 0.03
Total 0.18 0.15 0.14 0.16 0.27 0.32 0.38 0.21 0.09 0.16 0.19 0.12
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 0.00 0.00 0.00 41.21 40.39 38.47 26.33 19.48 23.02 26.02 25.91 18.75
Repayment 0.00 0.00 0.00 43.20 42.30 40.58 28.97 21.70 26.02 29.03 28.95 21.49
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26

Copyright © 2025 Standard & Poor’s Financial Services LLC. All rights reserved. Reproduction in whole or in part prohibited except by permission. RMBS Performance Watch is subject to the full disclaimer on Page iii,
Part 1.

S&P Global Ratings 3-28



RMBS Performance Watch | Australia
Olympus 2022-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Athena Mortgage Pty Limited

Athena Mortgage Pty Limited Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

Olympus 2024-1 Trust

Originator Servicer Servicer Ranking Outlook
Athena Mortgage Pty Limited Athena Mortgage Pty Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

Olympus 2024-2 Trust

Originator Servicer Servicer Ranking Outlook
Athena Mortgage Pty Limited Athena Mortgage Pty Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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RMBS Performance Watch | Australia at March 31, 2025

Australian Unity Bank Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
21-May-21 1 0 1 Mil. A$ 225.00
Loan Pool Arrears Performance vs Prime SPIN
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8.00%

7.00%

6.00%

5.00%

4.00%

3.00%

2.00%

1.00% M -

0.00% M

B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 1.04 1.15 0.56 1.03 0.60 0.30 0.77 0.13 0.09 0.34 0.06 0.30
61-90 days 0.13 0.45 0.00 0.17 0.00 0.16 0.17 0.44 0.00 0.00 0.23 0.00
90+ days 0.49 0.60 0.61 0.62 0.78 0.46 0.33 0.18 0.45 0.00 0.00 0.17
Total 1.66 2.20 1.18 1.83 1.38 0.93 1.27 0.75 0.55 0.34 0.29 0.47
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 28.60 33.54 24.36 20.56 16.26 13.03 25.06 10.84 11.92 20.81 18.37 17.29
Repayment 30.66 36.29 27.82 25.01 21.34 18.57 27.59 15.68 17.69 26.02 23.73 22.54
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Kookaburra Securitisation Trust 2021-1R

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Australian Unity Bank Ltd. Australian Unity Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Auswide Bank Ltd.

First Issue Total # Total # Cross Border Value

Released Domestic Issues Issues # Outstanding Outstanding
30-Jun-97 14 0 2 Mil. A$ 984.65
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00% A
0'00%838888855888835’888888888899::3222332'{2382t??@ggaﬁgaxﬁﬁﬁaﬁﬁ
3535383535353 53535383835353835353563463535353835353583583535
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.19 0.17 0.10 0.04 0.08 0.09 0.06 0.16 0.16 0.07 0.01 0.12
61-90 days 0.05 0.05 0.06 0.04 0.00 0.00 0.02 0.01 0.04 0.03 0.09 0.03
90+ days 0.00 0.00 0.05 0.07 0.02 0.02 0.02 0.02 0.03 0.07 0.03 0.04
Total 0.24 0.21 0.20 0.15 0.10 0.11 0.09 0.20 0.23 0.17 0.14 0.18
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
100.00%
90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 2568 2487 2042 1436 2047 2359 1795 1659  19.08 2229 2164  18.08
Repayment 28.17 27.08 22.88 16.98 22.75 25.76 20.46 19.02 21.71 25.06 24.16 20.85
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

ABA Trust 2023-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Auswide Bank Ltd. Auswide Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
100% 400
90% 350
80%
70% 300
60% 250
50% 200
40%
150
30%

20% 100
10% 50
0% 0

I ¥ ¥ 3§ § § s § § 3 I § 8§ 8& &g
c e s s > c = <] Q ° = Q c e s
T ¢ 2 < &£ 3 =5 2 4 6 2 38 8 & 2
== Repayment Rate Prepayment Rate m A AB B C D
E mF
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
120.0% 120.0%
100.0% __100.0%
80.0% 80.0%
60.0% 60.0%
40'00/ 40.0%
20'00/" 20.0%
U7 0.0% .-—.—_.-.-.-.-.___
0.0% ___——--.-- ‘S o o o o o o o o =
o o o o o o o o o o o o + e w© I Q = = Q Q S S
- N o ¥ 0O © K ®©® & © +~ « 8 A AN f\ll (\Il °’I> <Il' '-fI) <<I> oS 8
v 1 1 1 1 1 ' 1 1 ‘T ‘T ‘T = o o o o o o o o ‘T -
SR8 FI B SR S& o o o 2 2 8 & 8 ¥ B g
> e T 2
mLVR Cumulative LVR m Loan Size Cumulative Loan Size
Cumulative Losses Current Geographic Distribution
1.00%
0.80% WA ACT
VIC 5.86% [2.92%
0.60% 11 275/: ; °NSW Inner City
0.40% 12N 14.01% 0.92%
— NT -
0.20% 0.70% 068 36.09%
0.00% SA ' ’
S ¥ ¥ ¥ ¥ TS T T I T T T OO W 3.83% Metro
QoYY Y Qg Y g g g g ~61.06%
cC 9 5 5 >c 3 ©2aB 2z 9 cag
5222833285285 ¢%2 oo
- ﬁg(aerge Off To Rated Loss Covered By Seller =& Loss On Sale 6073%
LMI Claims Paid to Date Loss Covered By Excess Charge Off To Unrated
Spread Notes

% of Initial Class Balance

Copyright © 2025 Standard & Poor’s Financial Services LLC. All rights reserved. Reproduction in whole or in part prohibited except by permission. RMBS Performance Watch is subject to the full disclaimer on Page iii,
Part 1.

3-35
S&P Global Ratings



RMBS Performance Watch | Australia
WB Trust 2008-1

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Auswide Bank Ltd.

Auswide Bank Ltd. Not Ranked Not Applicabl

e

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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== Repayment Rate Prepayment Rate m A B
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia at March 31, 2025

B&E Ltd
First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
16-Jan-19 1 0 1 Mil. A$ 378.72
Loan Pool Arrears Performance vs Prime SPIN

9.00%

8.00%

7.00%

6.00%

5.00%

4.00%

3.00%

2.00%

1.00%

0.00% _ALAAM

B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.93 0.54 0.71 0.48 0.29 0.38 0.40 0.17 0.50 0.58 0.26 0.24
61-90 days 0.05 0.06 0.00 0.00 0.00 0.00 0.04 0.13 0.08 0.14 0.09 0.00
90+ days 0.00 0.00 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.08 0.19 0.01
Total 0.98 0.61 0.76 0.48 0.29 0.38 0.44 0.29 0.58 0.79 0.54 0.26
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 27.95 25.37 27.23 26.82 25.13 19.48 23.08 20.69 22.81 22.91 28.64 2217
Repayment 30.19 28.50 31.02 30.85 29.74 24.47 27.92 25.62 27.63 27.41 34.18 26.88
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

at March 31, 2025
Tamar Trust Repo Series No. 1

Originator Servicer

B&E Ltd B&E Ltd

Servicer Ranking Outlook

Not Ranked Not Applicable

Arrears Reported on a

Loan Pool Arrears Performance vs SPIN Missed Payment Basis

($v "1g)
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== Repayment Rate Prepayment Rate m A B
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia

at March 31, 2025
Bank of Queensland Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
27-Feb-98 34 3 11 Mil. A$ 3,035.87
Loan Pool Arrears Performance vs Prime SPIN
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B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.58 0.55 0.60 0.53 0.41 0.43 0.40 0.37 0.56 0.54 0.52 0.63
61-90 days 0.38 0.43 0.44 0.39 0.38 0.42 0.40 0.39 0.42 0.47 0.52 0.49
90+ days 0.89 0.90 0.90 0.88 0.70 0.82 0.92 0.87 0.92 1.03 1.01 1.15
Total 1.85 1.88 1.95 1.80 1.49 1.67 1.72 1.63 1.90 2.05 2.05 2.27
Prime SPIN 0.99 0.98 0.95 0.94 0.90

0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI

100.00%
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70.00%
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 23.63 27.65 24.59 20.36 23.82 23.39 21.10 17.34 19.46 19.80 21.81 18.13
Repayment 26.90 30.61 27.89 24.01 27.42 27.11 25.18 21.61 24.02 24.44 26.30 22.92
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia
Series 2017-1 REDS Trust

Originator Servicer

at March 31, 2025

Servicer Ranking Outlook

Bank of Queensland Ltd. Bank of Queensland Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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== Repayment Rate Prepayment Rate m A1 A1-R A2 AB B
(¢} mD
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RMBS Performance Watch | Australia

Series 2018-1 REDS Trust

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Bank of Queensland Ltd. Bank of Queensland Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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== Repayment Rate Prepayment Rate m A1 A1-R A2 AB B
C mD mE
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia
Series 2019-1 REDS Trust

Originator

Servicer

at March 31, 2025

Servicer Ranking Outlook

Bank of Queensland Ltd.

Bank

of Queensland Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia

Series 2023-1 REDS Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Bank of Queensland Ltd. Bank of Queensland Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Series 2024-1 REDS Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Bank of Queensland Ltd.

Bank of Queensland Ltd. Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia
Series 2024-2 REDS Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Bank of Queensland Ltd.

Bank of Queensland Ltd. Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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RMBS Performance Watch | Australia
SMHL Securitisation Trust 2020-1

Originator

Servicer

at March 31, 2025

Servicer Ranking Outlook

Bank of Queensland Ltd.

Bank of Queensland Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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RMBS Performance Watch | Australia

SMHL Series Securitisation Fund 2019-1

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Bank of Queensland Ltd. Bank of Queensland Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

BC Securities Pty Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
17-Nov-20 11 0 10 Mil. A$ 2,304.30
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
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2.00%
1.00% _ I
ooy M e m
8 g § 8§ g 8 g 3 g
B 31-60 days 61-90 days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.28 0.33 0.63 0.39 0.52 0.39 0.44 0.76 0.29 0.68 0.50 0.71
61-90 days 0.32 0.15 0.13 0.33 0.18 0.20 0.29 0.17 0.40 0.29 0.26 0.23
90+ days 0.52 0.55 0.44 0.42 0.55 0.55 0.66 0.67 0.59 0.66 0.58 0.68
Total 1.12 1.03 1.21 1.13 1.24 1.14 1.39 1.61 1.28 1.62 1.34 1.62
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 18.41 25.21 31.19 26.67 32.35 29.99 29.22 25.86 27.01 29.98 29.72 26.62
Repayment 19.95 26.37 32.09 27.57 33.15 30.86 29.96 26.65 27.81 30.79 30.56 27.50
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Coventry Bond Trust 2023-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
BC Securities Pty Ltd. BC Asset Management Pty Not Ranked Not Applicable

9.00%

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

Coventry Bond Trust 2023-2

Originator Servicer Servicer Ranking Outlook
BC Securities Pty Ltd. BC Asset Management Pty Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Crimson Bond Trust 2022-1P

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

BC Securities Pty Ltd.

BC Asset Management Pty

Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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Crimson Bond Trust 2022-2P

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

BC Securities Pty Ltd.

BC Asset Management Pty
Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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Crimson Bond Trust 2023-1P

Originator Servicer Servicer Ranking Outlook
BC Securities Pty Ltd. BC Asset Management Pty Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025
Crimson Bond Trust 2024-1

Originator Servicer Servicer Ranking Outlook

BC Asset Management Pty

BC Securities Pty Ltd. Not Ranked Not Applicable

Ltd.
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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Ruby Bond Trust 2021-1

at March 31, 2025
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Originator Servicer Servicer Ranking Outlook
BC Securities Pty Ltd. BC Asset Management Pty Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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Ruby Bond Trust 2022-1

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

BC Securities Pty Ltd.

BC Asset Management Pty

Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

Ruby Bond Trust 2024-1

Originator Servicer Servicer Ranking Outlook
BC Securities Pty Ltd. BC Asset Management Pty Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Bendigo and Adelaide Bank Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
29-Feb-96 39 9 Mil. A$ 1,685.28

Loan Pool Arrears Performance vs Prime SPIN

885538388355998333858855883822cddone¥yLeeornee222a5 58838338
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.45 0.41 0.66 0.55 0.47 0.45 0.39 0.51 0.37 0.44 0.55 0.63
61-90 days 0.19 0.22 0.13 0.18 0.27 0.27 0.31 0.26 0.20 0.21 0.22 0.24
90+ days 0.45 0.41 0.44 0.45 0.52 0.68 0.75 0.80 0.74 0.81 0.83 0.92
Total 1.09 1.03 1.23 1.17 1.26 1.39 1.45 1.57 1.31 1.47 1.60 1.79
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 20.91 2236  21.10 18.26 19.25 18.76 19.80 15.83 15.74 16.15 17.52 15.66
Repayment 24.35 25.30 2411 21.50 22.45 22.04 23.09 19.37 19.32 19.83 21.21 19.60
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

at March 31, 2025

TORRENS Series 2016-1 Trust

Originator Servicer Servicer Ranking Outlook
Bendigo and Adelaide Bank Ltd. Bendigo andLgdelalde Bank NR NR
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

TORRENS Series 2017-2(P) Trust

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Bendigo and Adelaide Bank Ltd. Bendigo andLgdelalde Bank NR NR
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
9.00% 400
8.00% 350
7.00% 300
S00%
. o
4.00% 200
3.00% 150
2.00% 100
1.00% 50
0.00% - 0
s s 2 2 2 2 8 § § § § § 8 g 3 3
= Q c Q c (&) c Q c [&] c Q c (&) c (o)
5 & 3 &8 3 & 5 & 3 8 3 & 5 & 3 8
I 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
100% 400
90% 350
80%
70% 300
60% 250
50% 200
40%
150
30%
20% 100
10% 50
0% = 0
NNMNNMMNMNOGWOWOWO®WOWOWOOO OO OO OO0 00000~ rrr T T AN ANANANNANOOOOOOOOOTST T T WO
AR S I (I B S S S S O I S (D LS (R N S S N
COB Qa9 5c 98 Q9 5€C 908 Q29 5€C 90 9Q 5c 90 9Qa5c 990 Qa0 5c 905 Qa9 s5c 9 Qo
3208223258823 2048¢<3z088232088<32048¢e<3z088<23254¢
== Repayment Rate Prepayment Rate m A AB B (¢} D
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
120.0% 120.0%
100.0% __100.0%
80.0% 80.0%
60.0% 60.0%
40'00/ 40.0%
.0% 20.0%
20.0% ———— 0.0% __—.-.-.-.-.-.__
0.0% __—-i..- [ P o o o o o o o o o +
: S e} S re} S =] S o S o
SRV IBB8RB8S SRS AN A A - T =
v v v S T T © o o o o o o o L <
S 2838388 g & o S 2 2 & 8 § 8 g
[o)] o -~ E
mLVR Cumulative LVR mLoan Size Cumulative Loan Size
Cumulative Losses Current Geographic Distribution
1.00%
0.60% 15.65%\ ’ Inner City
5,
0, . (] B ()
0.20% VIC f
0.00% 16.60%
NNO OO DO O~ ANNNOM S
TYT TR T LAY QNN g TAS TNONT Met
S5558385859555358838  051% 1.32% ——78.86%
SZ2<pouw P0=0=2g552<puw A SA \QLD R
0, 0,
- ﬁz‘aerge Off To Rated Loss Covered By Seller %& Loss On Sale 1 846 A) 1452 A)
LMI Claims Paid to Date Loss Covered By Excess Charge Off To Unrated
Spread Notes

% of Initial Class Balance

Copyright © 2025 Standard & Poor’s Financial Services LLC. All rights reserved. Reproduction in whole or in part prohibited except by permission. RMBS Performance Watch is subject to the full disclaimer on Page iii,
Part 1.

3-60
S&P Global Ratings



RMBS Performance Watch | Australia
TORRENS Series 2017-3 Trust

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

Bendigo and Adelaide Bank Ltd.
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TORRENS Series 2019-1 Trust

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Bendigo and Adelaide Bank Ltd. Bendigo andLgdelalde Bank NR NR
Arrears Reported on a

Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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TORRENS Series 2019-2 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Bendigo and Adelaide Bank Ltd. Bendigo andLgdeIaide Bank NR NR
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TORRENS Series 2021-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Bendigo and Adelaide Bank Ltd.

Bendigo and Adelaide Bank

NR NR

Ltd.

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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TORRENS Series 2021-2 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook
Bendigo and Adelaide Bank Ltd. Bendigo andLgdelalde Bank NR NR
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RMBS Performance Watch | Australia

TORRENS Series 2022-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Bendigo and Adelaide Bank Ltd. Bendigo and Adelaide Bank Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Beyond Bank Australia Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
14-Apr-11 4 0 3 Mil. A$ 544.66
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00% A A
M&mw
0'00%3.3.3.5.?9.1.'???????????88&&%%83&&
58 %8 %38 %3 58585358 585238 %5238 28%28%23
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.15 0.17 0.13 0.04 0.15 0.11 0.07 0.11 0.18 0.18 0.18 0.13
61-90 days 0.05 0.00 0.10 0.06 0.05 0.02 0.00 0.00 0.03 0.12 0.09 0.06
90+ days 0.12 0.18 0.18 0.21 0.20 0.15 0.10 0.00 0.00 0.00 0.08 0.16
Total 0.32 0.35 0.40 0.30 0.40 0.28 0.16 0.11 0.21 0.30 0.35 0.34
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
100.00%
90.00%
80.00%
70.00%
60.00%
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40.00%
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0.00%
T YT 922 ISR YR YR 222 2R §§Fy Y ITI G
I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 2170 1898 1956 1552  18.31 2198 1499 1697 18.36 1548 17.68  14.42
Repayment 27.89 25.71 26.62 23.66 26.50 29.54 23.60 25.18 26.63 24.29 26.36 24.81
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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Barton Series 2017-1 Trust

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

Beyond Bank Australia Ltd.

Beyond Bank Australia Ltd. Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia
Barton Series 2019-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Beyond Bank Australia Ltd.

Beyond Bank Australia Ltd. Not Ranked Not Applicable

Arrears Reported on a

Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Barton Series 2023-1 Trust

Originator Servicer Servicer Ranking

at March 31, 2025

Outlook

Beyond Bank Australia Ltd.

Beyond Bank Australia Ltd. Not Ranked

Not Applicable
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RMBS Performance Watch | Australia at March 31, 2025

Bluestone Mortgages Pty Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
18-May-22 0 2 2 Mil. A$ 448.73
Loan Pool Arrears Performance vs Prime SPIN
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8.00%
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3.00%

1.00% = Z = - ‘
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Jul-22
Jan-23
Jul-23
Jan-24
Jul-24
Jan-25

B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 2.15 2.25 2.18 1.68 0.66 1.28 0.68 1.09 1.27 0.88 0.71 1.67
61-90 days 0.54 0.17 0.56 0.28 0.24 0.11 0.07 0.16 0.37 0.67 0.08 0.25
90+ days 1.33 1.26 1.07 0.59 0.52 0.39 0.15 0.18 0.28 0.17 0.36 0.38
Total 4.02 3.68 3.81 2.55 1.42 1.79 0.90 1.43 1.92 1.72 1.14 2.29
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 0.00 0.00 42.53 37.94 36.76 43.27 45.89 44.62 33.83 32.94 32.81 35.45
Repayment 0.00 0.00 44.97 46.83 45.50 50.54 50.79 46.87 37.45 32.94 32.81 35.45
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia
Bluestone Prime 2022-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Bluestone Mortgages Pty Ltd. Bluestone Servicing Pty Ltd. Not Ranked

Not Applicable
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RMBS Performance Watch | Australia
Bluestone Prime 2024-1 Trust

Originator

Servicer

Servicer Ranking

at March 31, 2025

Outlook

Bluestone Mortgages Pty Ltd.

Bluestone Servicing Pty Ltd.

Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

BNK Banking Corporation Limited

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
27-Jul-23 1 0 1 Mil. A$ 297.50
Loan Pool Arrears Performance vs Prime SPIN
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8.00%
7.00%
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1.00% .. —
R ——— N —— s
0.00A:g & §' ﬁ
< w < w
B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.21 0.63 0.17 0.39 0.35 0.16 0.45 0.00 0.00 0.00 0.16 0.24
61-90 days 0.00 0.00 0.79 0.41 0.15 0.16 0.00 0.30 0.00 0.00 0.00 0.00
90+ days 0.13 0.13 0.00 0.59 0.60 0.62 0.59 0.60 0.62 0.64 0.18 0.16
Total 0.34 0.77 0.96 1.39 1.10 0.94 1.04 0.90 0.62 0.64 0.34 0.40
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 0.00 0.00 0.00 0.00 0.00 0.00 19.33 2511 17.15 28.67 24.05 31.28
Repayment 0.00 0.00 0.00 0.00 0.00 0.00 21.44 26.75 19.72 30.51 25.83 33.21
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Primus Trust 2023-1R

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
BNK Banking Corporation Limited BNK BanErrlngitggrporanon Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025

Brighten Financial Pty Limited

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
15-Dec-22 3 0 3 Mil. A$ 921.40
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
00 g 8 3 3
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 1.00 1.06 1.39 0.64 0.15 1.17 0.49 0.92 0.70 1.17 1.27 0.82
61-90 days 0.68 0.32 0.14 0.07 0.40 0.10 1.06 0.28 0.52 0.29 0.80 0.66
90+ days 1.01 1.34 1.30 0.52 1.29 1.12 0.31 0.99 0.56 0.51 0.60 0.67
Total 2.70 2.72 2.83 1.23 1.84 2.39 1.85 2.19 1.78 1.97 267 2.15
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
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8 8 N S 8

I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 0.00 0.00 0.00 18.39 40.29 48.13 38.36 27.20 30.51 49.74 40.58 25.21
Repayment 0.00 0.00 0.00 21.16 40.93 48.67 39.04 28.00 31.28 50.33 41.28 25.86
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Orion Trust 2022-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Brighten Financial Pty Limited Brighten Financial Pty Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Orion Trust 2023-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Brighten Financial Pty Limited Brighten Financial Pty Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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RMBS Performance Watch | Australia
Orion Trust 2024-1

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Brighten Financial Pty Limited

Brighten Financial Pty Limited Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
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RMBS Performance Watch | Australia at March 31, 2025

Brighten Home Loans Pty Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
22-Apr-21 3 0 3 Mil. A$ 663.76
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00% =
0.00%
8 § 8§ N g N 3 & 8
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.54 0.10 0.09 0.43 0.24 0.14 0.18 0.07 0.39 0.24 0.30 0.15
61-90 days 0.23 0.49 0.30 0.07 0.06 0.12 0.00 0.18 0.06 0.33 0.00 0.00
90+ days 0.10 0.22 0.12 0.18 0.17 0.34 0.47 0.25 0.32 0.26 0.39 0.22
Total 0.87 0.80 0.51 0.68 0.47 0.59 0.64 0.51 0.77 0.83 0.70 0.37
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 17.00 24.86 23.52 20.40 21.62 21.28 23.13 15.29 21.46 20.99 22.93 17.61
Repayment 18.36 25.93 24.43 21.27 22.46 22.10 23.98 16.19 22.35 21.80 23.74 18.49
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Solaris Trust 2022-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook

Brighten Home Loans Pty Ltd. Brighten Financial Pty Limited Not Ranked

Not Applicable

Arrears Reported on a

Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Solaris Trust 2024-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Brighten Home Loans Pty Ltd. Brighten Financial Pty Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Challenger Mortgage Management Pty Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
31-Mar-91 27 13 12 Mil. A$
28-Jun-24 1 0 1 Mil. A$ 264.19

Loan Pool Arrears Performance vs Prime SPIN
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8.00%
7.00%
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B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Jun-24  Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 1.35 1.22 1.39 1.60 1.35 1.64 1.38 2.28 1.90 1.49
61-90 days 1.27 0.90 0.95 0.91 0.82 1.04 1.19 1.26 1.42 1.76
90+ days 6.30 6.67 6.49 6.67 6.78 7.07 7.41 7.19 6.94 7.46
Total 8.92 8.78 8.84 9.19 8.95 9.75 9.97 10.73 10.26 10.72
Prime SPIN 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 17.02 14.04 15.06 14.66 16.76 17.94 15.80 0.00 0.00 16.70 11.30 11.45

Repayment 2217 19.19 19.90 19.52 21.46 22.72 21.28 0.00 0.00 21.97 17.09 17.48

Prime SPPI 20.76 24.52 2017 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26

Additonal Comments
=Challenger Mortgage Management NZ Pty. Ltd. was previously known as Interstar Wholesale Finance NZ Pty. Ltd. The entity was renamed in November 2006.
=In November 2009, National Australia Bank (NAB) acquired the mortgage management business and operations of Challenger Mortgage Management Pty. Ltd.

=CMM retains its responsibilities under the Challenger RMBS Trusts, however the daily servicing operations of these trusts are undertaken by Advantedge, a NAB subsidiary.
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RMBS Performance Watch | Australia

Challenger Millennium Series 2013-1 Trust

Originator Servicer Servicer Ranking

at March 31, 2025

Outlook

Advantedge Financial Services

Challenger Mortgage Management Pty Ltd. Pty Ltd.

Not Ranked

Not Applicable

Al lmm e AA_ e

_________ Challenger Mortgage

[T o WY P |

Loan Pool Arrears Performance vs SPIN

[P Ny E iy P

Arrears Reported on a

Missed Payment Basis
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RMBS Performance Watch | Australia

Citigroup Pty Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
31-Dec-95 16 0 2 Mil. A$ 187.29

Loan Pool Arrears Performance vs Prime SPIN

885533883 5888333888855833Z22c oML eoetR222835353883338

B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.24 0.27 0.23 0.32 0.44 0.32 0.45 0.52 0.21 0.22 0.46 0.06

61-90 days 0.19 0.20 0.14 0.00 0.13 0.00 0.00 0.12 0.00 0.00 0.16 0.34

90+ days 1.67 1.60 1.71 1.89 1.93 1.83 1.59 1.15 1.08 1.09 1.1 1.29

Total 2.1 2.07 2.08 2.21 2.50 2.16 2.03 1.80 1.29 1.31 1.72 1.69

Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 2020 27.36 2327  23.61 25.21 20.75 2284 37.73 4137  43.74 4358 4578
Repayment 22.22 2950 2535 2575 26.68 2358 26.23  40.97 4481 4732 4714  49.46
Prime SPPI 20.76 2452 2017 2160 2296 2295  20.03 17.04 18.37  21.06 19.68 18.26
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RMBS Performance Watch | Australia

at March 31, 2025
Securitised Australian Mortgage Trust 2017-1

Originator Servicer Servicer Ranking Outlook
Citigroup Pty Ltd. National Australia Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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== Repayment Rate Prepayment Rate mA AB B
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia

Columbus Capital Pty Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
21-Jul-08 27 0 14 Mil. A$ 5,553.73
19-Dec-23 5 0 5 Mil. A$ 3,932.05
Loan Pool Arrears Performance vs Prime SPIN
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B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.15 0.13 0.15 0.19 0.15 0.12 0.15 0.08 0.21 0.10 0.11 0.16
61-90 days 0.09 0.06 0.06 0.12 0.07 0.05 0.05 0.04 0.09 0.07 0.08 0.04
90+ days 0.11 0.17 0.14 0.15 0.20 0.19 0.18 0.19 0.18 0.19 0.22 0.20
Total 0.36 0.35 0.36 0.45 0.42 0.37 0.37 0.30 0.49 0.36 0.41 0.40
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 18.71 2217 19.76 21.25 24.48 25.67 24.24 22.56 23.92 23.59 24.93 20.26

Repayment 20.83 24.18 21.28 22.82 25.78 26.94 25.64 24.02 25.23 24.96 26.32 21.83

Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26

Additonal Comments

=Triton Bond Trust 2023-3P Series 1 comprises some small ticket commercial property loans
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RMBS Performance Watch | Australia

Triton Bond Trust 2021-1 Series 1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Triton Bond Trust 2021-2 Series 1
Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a

Loan Pool Arrears Performance vs SPIN

Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Triton Bond Trust 2022-1 Series 1

Originator Servicer Servicer Ranking Outlook

Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked

Not Applicable

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Triton Bond Trust 2022-2 Series 1

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia
Triton Bond Trust 2022-3 Series 1

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Columbus Capital Pty Ltd.

Columbus Capital Pty Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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RMBS Performance Watch | Australia

Triton Bond Trust 2022-4 Series 1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Triton Bond Trust 2023-1 Series 1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia
Triton Bond Trust 2023-2 Series 1

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia
Triton Bond Trust 2023-3P Series 1

Originator

Columbus Capital Pty Ltd.

at March 31, 2025
Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Missed Payment Basis
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RMBS Performance Watch | Australia

Triton Bond Trust 2024-1 Series 1

at March 31, 2025

Originator

Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia
Triton Bond Trust 2024-2 Series 1

Originator

Servicer

at March 31, 2025

Servicer Ranking Outlook

Columbus Capital Pty Ltd.

Columbus Capital Pty Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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RMBS Performance Watch | Australia at March 31, 2025

Triton Bond Trust 2024-3 Series 1

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

Vermilion Bond Trust 2023 Series 1

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia at March 31, 2025

Vermilion Bond Trust 2024 Series 1

Originator Servicer Servicer Ranking Outlook
Columbus Capital Pty Ltd. Columbus Capital Pty Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Missed Payment Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Commonwealth Bank of Australia

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
29-Oct-97 19 10 13 Mil. A$ 5,510.62
Loan Pool Arrears Performance vs Prime SPIN
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B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.24 0.21 0.19 0.20 0.16 0.21 0.17 0.19 0.16 0.18 0.23 0.19
61-90 days 0.15 0.12 0.15 0.14 0.10 0.09 0.12 0.12 0.11 0.08 0.13 0.14
90+ days 0.43 0.46 0.45 0.43 0.45 0.34 0.32 0.36 0.36 0.39 0.40 0.44
Total 0.82 0.80 0.80 0.78 0.71 0.64 0.62 0.67 0.62 0.65 0.75 0.76
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 1793 19.90 1813  17.63 18.15 2046 1845 17.07 1672 1856  20.01 17.76
Repayment 20.67 22.27 20.30 19.85 20.25 22.37 20.27 18.80 18.51 20.26 21.73 19.60
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Medallion Trust Series 2015-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Commonwealth Bank of Australia Commonwealth Bank of Not Ranked Not Applicable
Australia
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Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Medallion Trust Series 2015-2

Originator

Servicer

at March 31, 2025

Servicer Ranking Outlook

Commonwealth Bank of Australia

Commonwealth Bank of

Australia

Not Ranked Not Applicable
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RMBS Performance Watch | Australia

Medallion Trust Series 2016-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Commonwealth Bank of Australia Commo:\\lljvst’et?alltlraBank of Not Ranked Not Applicable

($v "1g)

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Medallion Trust Series 2016-2

($v "1g)

Originator Servicer Servicer Ranking Outlook
Commonwealth Bank of Australia Commonwealth Bank of Not Ranked Not Applicable
Australia
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025
Medallion Trust Series 2017-1
Originator Servicer Servicer Ranking Outlook
Commonwealth Bank of Australia Commo;nv;:raalltl?aBank of Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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RMBS Performance Watch | Australia
Medallion Trust Series 2017-2

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Commonwealth Bank of Australia

Commonwealth Bank of

Australia Not Ranked

Not Applicable

Arrears Reported on a

Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Medallion Trust Series 2019-1

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Commonwealth Bank of Australia Commonwealth Bank of Not Ranked Not Applicable
Australia
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025
Medallion Trust Series 2023-1

Originator Servicer Servicer Ranking Outlook

Commonwealth Bank of

Commonwealth Bank of Australia Australia Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Medallion Trust Series 2023-2

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Commonwealth Bank of Australia Commonwealth Bank of Not Ranked Not Applicable
Australia
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025
Credit Union Australia Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
12-Sep-02 14 1 6 Mil. A$ 1,661.88
Loan Pool Arrears Performance vs Prime SPIN
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8.00%
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- SO NP UNOwr N~V WS~ 7. SO .|
0'00%8‘833?388558gggee::ﬁeeezsﬁaee::eeeeaaxaaammxa'ﬁ
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.08 0.16 0.25 0.16 0.09 0.10 0.13 0.18 0.18 0.15 0.17 0.25
61-90 days 0.08 0.05 0.04 0.04 0.03 0.01 0.04 0.07 0.16 0.16 0.08 0.09
90+ days 0.22 0.23 0.26 0.14 0.17 0.19 0.17 0.16 0.18 0.27 0.32 0.33
Total 0.37 0.43 0.55 0.34 0.29 0.29 0.34 0.41 0.52 0.58 0.57 0.67
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
100.00%
90.00%
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 2201 2409 2177 2157 1932 2028 2240 1813 2063 2068 26.82 1959
Repayment 27.69 29.96 28.39 28.50 26.46 27.79 29.61 25.98 28.41 28.57 33.76 27.22
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Series 2017-1 Harvey Trust

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Credit Union Australia Ltd. Credit Union Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Series 2018-1 Harvey Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

Credit Union Australia Ltd.

Credit Union Australia Ltd. Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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== Repayment Rate Prepayment Rate m A AB B C D
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RMBS Performance Watch | Australia

Series 2021-1 Harvey Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Credit Union Australia Ltd. Credit Union Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Series 2023-1 Harvey Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Credit Union Australia Ltd. Credit Union Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Series 2024-1 Harvey Trust

Originator

at March 31, 2025

Servicer

Servicer Ranking Outlook

Credit Union Australia Ltd.

Credit Union Australia Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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RMBS Performance Watch | Australia

Credit Union SA Limited

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
18-Oct-17 1 0 1 Mil. A$ 253.50
Loan Pool Arrears Performance vs Prime SPIN
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3.00%
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B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61-90 days 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90+ days 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 25.32 21.07 17.94 20.68 20.21 16.09 14.96 13.29 11.26 14.32 18.38 10.51
Repayment 29.14 24.68 21.01 24.92 22.72 20.77 18.34 15.01 16.21 19.30 21.59 15.88
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

MTG CUSA Trust Repo Series No. 1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Credit Union SA Limited Credit Union SA Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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== Repayment Rate Prepayment Rate m A B
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RMBS Performance Watch | Australia

at March 31, 2025
FirstMac Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
30-Sep-03 40 26 33 Mil. A$ 13,003.32

Loan Pool Arrears Performance vs Prime SPIN

B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.20 0.33 0.20 0.25 0.14 0.26 0.19 0.18 0.22 0.24 0.26 0.28
61-90 days 0.11 0.07 0.13 0.10 0.11 0.07 0.12 0.10 0.14 0.17 0.18 0.19
90+ days 0.15 0.16 0.17 0.16 0.19 0.21 0.16 0.12 0.14 0.17 0.18 0.21
Total 0.47 0.56 0.50 0.51 0.44 0.54 0.47 0.40 0.50 0.58 0.61 0.67
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 22.45 26.37 29.75 27.70 28.92 29.54 25.06 19.06 20.25 23.52 2217 19.35
Repayment 24.56 28.02 31.35 29.38 30.53 31.18 26.86 21.05 22.11 25.33 24.01 21.14
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 1-2020

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis

9.00% 1000

8.00%

7.00% 800

6.00% 600

5.00%

0,

4.00% 400

3.00%

2.00% 200

1.00% e —

0.00% Mo e —— m 0
o o -~ -~ (] (] ™ [s¢] < <
N Q@ Q@ Q@ i «Q Q a a a
2 S 2 S 2 38 2 38 < S

Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 2-2018

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
9.00% 1000
8.00%
7.00% 800
6.00% —
5.00% 600 =
o >
4.00% 400 &
3.00%
2.00% 200
1.00%
0.00% e e~ o S 0
[ee] [ee] (o] (<2 o o ~— — N N [s2] [se] < <
‘T . ~ . Q N Q A o AN Q N Q N
c [*] c [*] c Q c [¢] c [¢] c [} c o
s & 5 & 5 & 5 §&§ 5 & 5 &8 5 &
Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 2-2020

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 2020-3

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Firstmac Mortgage Funding Trust No. 4 Series 2021-3PP

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 2021-4

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 2022-2PP

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025

Firstmac Mortgage Funding Trust No. 4 Series 2022-4

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025

Firstmac Mortgage Funding Trust No. 4 Series 3-2018

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series 4-2019

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series Eagle No. 1

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No. 4 Series Eagle No. 2

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

at March 31, 2025

Firstmac Mortgage Funding Trust No.4 Series 2-2019

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Firstmac Mortgage Funding Trust No.4 Series 2021-2

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Originator Servicer Servicer Ranking Outlook

FirstMac Ltd. FirstMac Ltd. Not Ranked

Not Applicable

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Firstmac Mortgage Funding Trust No.4 Series 2022-3

at March 31, 2025
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Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Firstmac Mortgage Funding Trust No.4 Series 2023-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Firstmac Mortgage Funding Trust No.4 Series 2024-2PP

Originator Servicer Servicer Ranking

at March 31, 2025
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RMBS Performance Watch | Australia at March 31, 2025

Firstmac Mortgage Funding Trust No.4 Series 2024-3PP

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025

Firstmac Mortgage Funding Trust No.4 Series 2024-4

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No.4 Series 2024-5PP

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025

Firstmac Mortgage Funding Trust No.4 Series Eagle No.3PP

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Firstmac Mortgage Funding Trust No.4 Series Eagle No.4

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
FirstMac Ltd. FirstMac Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025

Gateway Bank Ltd.
First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
12-Jul-13 1 0 1 Mil. A$ 233.21
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00% -
0.00% P —_ AA_A_&A_MM
B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.50 0.13 0.08 0.54 0.00 0.22 0.00 0.11 0.20 0.16 0.16 0.00
61-90 days 0.00 0.13 0.09 0.13 0.46 0.00 0.36 0.00 0.11 0.10 0.26 0.00
90+ days 0.63 0.65 0.46 0.26 0.40 0.66 0.53 0.81 0.52 0.53 0.49 0.69
Total 1.13 0.90 0.63 0.94 0.86 0.88 0.89 0.92 0.83 0.78 0.91 0.69
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI

100.00%
90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
S Y T o2 2 22y 2 2 2 2 2.8 § 3 § 4§ 8§ 8§88 3 3
I Repayment Rates Prepayment Rate s Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 21.48 22.97 25.20 11.75 14.62 14.08 8.18 8.17 6.30 8.93 12.03 5.77
Repayment 26.72 29.46 31.40 18.63 22.01 21.71 16.40 16.49 14.17 16.93 19.87 13.91
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26

Additonal Comments

=In March 2018 Gateway Credit Union Ltd changed its name to Gateway Bank Ltd.
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RMBS Performance Watch | Australia

Portavia Trust No.2 Series 2013-1R

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
Gateway Bank Ltd. Gateway Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Heritage and People's Choice Limited

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
7-Aug-07 13 0 8 Mil. A$ 2,226.62
Loan Pool Arrears Performance vs Prime SPIN
9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00% i/\, . ‘
e s &g cec:coosoozseeeocreeo2o8 885 8 8 88033 8
RSN RN D R R RSN E R D ER SR EREEERERE
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.25 0.21 0.13 0.14 0.25 0.21 0.13 0.13 0.37 0.23 0.19 0.31
61-90 days 0.12 0.10 0.19 0.06 0.10 0.20 0.15 0.12 0.07 0.22 0.25 0.22
90+ days 0.39 0.43 0.43 0.46 0.44 0.42 0.30 0.30 0.36 0.37 0.43 0.48
Total 0.76 0.74 0.74 0.67 0.80 0.83 0.57 0.56 0.80 0.82 0.87 1.01
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
100.00%
90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 2428 2314 2046 1870 1628 1778 1770 1930 1759 1863 1727 17.10
Repayment 27.22 25.85 23.14 21.52 19.05 20.55 20.08 21.56 20.09 21.28 19.95 19.53
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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Originator Servicer Servicer Ranking Outlook
Heritage and People's Choice Limited Heritage and_ P_eople s Choice NR NR
Limited
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Spread Notes

RMBS Performance Watch | Australia

at March 31, 2025

HBS Trust 2017-1

% of Initial Class Balance
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RMBS Performance Watch | Australia

Light Trust 2017-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Heritage and People's Choice Limited Heritage anﬂ::ﬁ:gle s Choice Not Ranked Not Applicable
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RMBS Performance Watch | Australia

Light Trust 2018-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Heritage and People's Choice Limited Heritage anﬂ::ﬁ:gle s Choice Not Ranked Not Applicable
Arrears Reported on a

Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Light Trust 2019-1

Originator

Servicer Servicer Rankin

9

at March 31, 2025

Outlook

Heritage and People's Choice Limited

Heritage and People's Choice

Limited Not Ranked

Not Applicable

Loan Pool Arrears Performance vs SPIN
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Scheduled Balance Basis
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at March 31, 2025
Light Trust 2021-1
Originator Servicer Servicer Ranking Outlook
Heritage and People's Choice Limited Heritage anﬂ::ﬁ:gle s Choice Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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Light Trust 2023-1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
Heritage and People's Choice Limited Heritage anﬂrﬁietzggle s Choice Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025

Light Trust 2024-1

Originator Servicer Servicer Ranking Outlook
Heritage and People's Choice Limited Heritage anﬂrﬁietzggle s Choice Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Light

Trust No.6

Originator

Servicer Servicer Ranking

at March 31, 2025

Outlook

Heritage and People's Choice Limited

Heritage and People's Choice

Limited Not Ranked

Not Applicable
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RMBS Performance Watch | Australia

HSBC Bank Australia Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
12-Apr-07 5 0 4 Mil. A$ 2,779.13
Loan Pool Arrears Performance vs Prime SPIN
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g 8 & 8§ & 8 2 8 & 8 & 8 & & 2 8 & 8 & § 8 g 58 5 2 5 %
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.23 0.12 0.20 0.13 0.15 0.09 0.16 0.25 0.19 0.25 0.20 0.24
61-90 days 0.02 0.15 0.13 0.06 0.04 0.09 0.01 0.09 0.19 0.07 0.15 0.19
90+ days 0.52 0.48 0.36 0.20 0.22 0.20 0.27 0.24 0.26 0.34 0.33 0.35
Total 0.78 0.76 0.70 0.39 0.42 0.39 0.43 0.57 0.64 0.67 0.68 0.78
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Repayment 7.25 7.68 8.57 9.03 9.56 9.95 9.67 10.01 10.15 10.18 9.11 9.23
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

Lion Series 2020-1 Trust

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
HSBC Bank Australia Ltd. HSBC Bank Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Lion Series 2022-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
HSBC Bank Australia Ltd. HSBC Bank Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia
Lion Series 2023-1 Trust

Originator

at March 31, 2025

Servicer

Servicer Ranking Outlook

HSBC Bank Australia Ltd.

HSBC Bank Australia Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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Lion Series 2024-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
HSBC Bank Australia Ltd. HSBC Bank Australia Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia

Hume Bank Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
6-Mar-14 1 0 1 Mil. A$ 260.00

Loan Pool Arrears Performance vs Prime SPIN

(e} (2] [} o o bt -~ N o~ [ (2] < < wn
0z o3z ¢ o§ ¥ oy 2oy ¢ oy o« q o
B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.37 0.34 0.00 0.04 0.00 0.00 0.06 0.07 0.11 0.10 0.14 0.09
61-90 days 0.00 0.15 0.00 0.00 0.03 0.04 0.00 0.03 0.00 0.02 0.04 0.04
90+ days 0.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.03 0.03 0.05 0.05
Total 0.47 0.50 0.00 0.04 0.03 0.04 0.06 0.10 0.14 0.15 0.22 0.17
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI

100.00%
90.00% "
80.00%
70.00% ’
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
TS T O3 O O3 oS S22 2 2 /8 § 3§ 5 8 8§ 8 § 87 3
I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 29.47 28.84 19.24 15.37 18.79 16.63 9.33 15.44 15.76 19.15 11.37 87.56
Repayment 33.24 32.74 23.10 19.56 23.27 20.79 13.98 19.17 19.39 22.42 14.93 88.24
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

at March 31, 2025
Murray Trust Repo Series No.1

Originator

($v "1g)

Servicer Servicer Ranking Outlook
Hume Bank Ltd. Hume Bank Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%
TISTIERYS2RYeEn o222 2222888835358 888Q8883333¢8
S C Q0L Cc Q0 S c Q0SS c 00 c 00 S c 00 c00Ssc Q0SS c Q0SS cQ0sc a0 s
238823382338238823838333823882388238382383823882
== Repayment Rate Prepayment Rate m A B
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RMBS Performance Watch | Australia

lllawarra Credit Union Limited

at March 31, 2025

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
17-Dec-18 2 0 2 Mil. A$ 195.64
Loan Pool Arrears Performance vs Prime SPIN

9.00%

8.00%

7.00%

6.00%

5.00%

4.00%

3.00%

B 31-60 days 61-90days [ 90+ days Prime SPIN

(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

31-60 days 0.09 0.12 0.47 0.38 0.24 0.89 0.47 0.63 0.03 0.42 0.06 0.55
61-90 days 0.00 0.00 0.09 0.00 0.06 0.24 0.00 0.05 0.65 0.03 0.25 0.28
90+ days 1.19 1.1 0.74 0.85 1.1 1.15 0.78 0.75 0.83 0.44 0.45 0.45
Total 1.27 1.23 1.31 1.23 1.41 2.28 1.25 1.44 1.52 0.89 0.76 1.29
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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2 = 8 § 5 5 § § & X 3 3 8
I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 23.65 33.34 34.93 36.17 35.64 40.68 16.01 15.10 18.38 18.82 20.25 83.09
Repayment 25.90 35.67 36.91 40.13 39.81 44.56 20.76 20.57 23.60 23.33 25.30 87.95
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

MTG ICU Trust Repo Series No.1

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
lllawarra Credit Union Limited lllawarra Credit Union Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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== Repayment Rate Prepayment Rate mA B
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RMBS Performance Watch | Australia

at March 31, 2025

MTG ICU Trust Series 2021-1

Originator Servicer Servicer Ranking Outlook
lllawarra Credit Union Limited lllawarra Credit Union Limited Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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== Repayment Rate Prepayment Rate m A AB B C D
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia

IMB Ltd.

at March 31, 2025

First Issue Total # Total # Cross Border

Value
Released Domestic Issues Issues

# Outstanding Outstanding

0 2 Mil. A$ 415.53
Loan Pool Arrears Performance vs Prime SPIN

17-Jul-03 8

9.00%
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2.00%

1.00%

[
»

) .
0'00688’388888588%889::‘;‘ﬁ223325’2?22:2222%8&&&%&8&&5&
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.25 0.31 0.17 0.17 0.00 0.00 0.22 0.29 0.00 0.06 0.21 0.26
61-90 days 0.08 0.02 0.14 0.22 0.22 0.17 0.17 0.04 0.08 0.00 0.00 0.07
90+ days 0.00 0.08 0.08 0.10 0.16 0.22 0.23 0.24 0.49 0.46 0.39 0.33
Total 0.32 0.41 0.39 0.49 0.38 0.39 0.62 0.56 0.58 0.51 0.61 0.66
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97
Prepayment & Repayment Rates vs Prime SPPI
100.00%
90.00%
80.00%
70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
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I Repayment Rates Prepayment Rate I Prime SPPI
(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
Prepayment 27.71 26.92 16.21 20.48 15.33 18.18 14.44 23.49 22.86 20.32 21.55 16.11
Repayment 33.66 33.11 23.58 27.92 23.56 26.57 23.41 31.92 29.98 27.81 29.05 24.05
Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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RMBS Performance Watch | Australia

lllawarra Series 2017-1 RMBS Trust

at March 31, 2025

($v "1g)

Originator Servicer Servicer Ranking Outlook
IMB Ltd. IMB Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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Loan Pool Repayment Trend and Outstanding Security Balance
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== Repayment Rate Prepayment Rate m A AB B C D
Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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pread Notes
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RMBS Performance Watch | Australia

lllawarra Series 2024-1 RMBS Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook
IMB Ltd. IMB Ltd. Not Ranked Not Applicable
Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
9.00% 500
8.00%
7.00% 400
6.00%
5.00% 300
4.00% 200
3.00%
2.00% 100
1.00%
0.00% ———— e
3 5 2
= o [
s 3 2
Il 31-60 days 61-90 days B 90+ days Prime SPIN TCLB
Loan Pool Repayment Trend and Outstanding Security Balance
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Current Loan To Value Ratio Distribution Current Loan Size Distribution (A$,000)
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RMBS Performance Watch | Australia

at March 31, 2025
ING Bank (Australia) Ltd.

First Issue Total # Total # Cross Border Value
Released Domestic Issues Issues # Outstanding Outstanding
20-Oct-08 11 4 7 Mil. A$ 12,704.51

Loan Pool Arrears Performance vs Prime SPIN

8 8 8 2 2 ¢ ¢ ¢ ¥ 22 ¥ &I 2 2 e @ Lk & 2 2 2 2 3 3 5 3 8 &8 8 8 3 7
§ 28 28 28 288 28 %88 28 %8 28%8%28%388 %528 %8 %2¢81%3
B 31-60 days 61-90days [ 90+ days Prime SPIN
(%) Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25
31-60 days 0.14 0.11 0.12 0.09 0.05 0.10 0.09 0.11 0.11 0.04 0.06 0.04
61-90 days 0.06 0.02 0.04 0.03 0.07 0.02 0.02 0.03 0.02 0.05 0.02 0.01
90+ days 0.07 0.11 0.07 0.10 0.09 0.10 0.10 0.09 0.12 0.06 0.05 0.03
Total 0.27 0.24 0.22 0.21 0.21 0.22 0.22 0.23 0.25 0.16 0.14 0.08
Prime SPIN 0.99 0.98 0.95 0.94 0.90 0.89 0.87 0.84 0.89 0.86 0.89 0.97

Prepayment & Repayment Rates vs Prime SPPI
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I Repayment Rates Prepayment Rate I Prime SPPI

(%) Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

Prepayment 26.34 27.70 24.22 23.35 24.09 22.40 16.23 12.06 15.57 17.93 20.52 20.83

Repayment 29.49 30.38 27.08 26.38 26.99 25.38 19.35 15.32 18.88 21.11 23.60 24.49

Prime SPPI 20.76 24.52 20.17 21.60 22.96 22.95 20.03 17.04 18.37 21.06 19.68 18.26
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IDOL 2019-1 Trust

Originator

at March 31, 2025

Servicer Servicer Ranking Outlook

ING Bank (Australia) Ltd.

ING Bank (Australia) Ltd.

Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN
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IDOL 2023-1 Trust

at March 31, 2025

Originator Servicer Servicer Ranking Outlook

ING Bank (Australia) Ltd. ING Bank (Australia) Ltd. Not Ranked

Not Applicable

($v "1g)

Arrears Reported on a
Loan Pool Arrears Performance vs SPIN Scheduled Balance Basis
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RMBS Performance Watch | Australia at March 31, 2025
IDOL 2024-1 Trust
Originator Servicer Servicer Ranking Outlook

ING Bank (Austra

lia) Ltd. ING Bank (Australia) Ltd. Not Ranked Not Applicable

Loan Pool Arrears Performance vs SPIN

Arrears Reported on a
Scheduled Balance Basis
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